COUNCIL BRIEFING AGENDA 12 MAY 2026

71 FINANCIAL STATEMENTS AS AT 31 MARCH 2026
Attachments: 1. Financial Statements as at 31 Mar 2026
RECOMMENDATION:

That Council RECEIVES the Financial Statements for the month ended 31 March 2026 as shown in
Attachment 1.

PURPOSE OF REPORT:

To present the statement of financial activity for the period ended 31 March 2026.

DELEGATION:

Regulation 34 (4) of the Local Government (Financial Management) Regulations 1996 requires the local
government to prepare a statement of financial activity each month, which is to be presented to Council
within 2 months after the end of the relevant month.

BACKGROUND:

Regulation 34 (1) of the Local Government (Financial Management) Regulations 1996 requires a local
government to prepare each month a statement of financial activity including the sources and applications of
funds, as compared to the budget.

DETAILS:

The following documents, included as Attachment 1, comprise the statement of financial activity for the
period ended 31 March 2026:

Note Description Page

1. Statement of Financial Activity by Nature or Type Report 1

2. Net Current Funding Position 2

3. Statement of Financial Position 3

4. Summary of Income and Expenditure by Service Areas 4-6
5. Capital Expenditure including Funding graph and Capital Works Schedule 7-11
6. Cash Backed Reserves 12

7. Receivables: Rates and Other Debtors 13

8. Beatty Park Leisure Centre Financial Activity 14

Explanation of Material Variances

The materiality thresholds used for reporting variances are 10% and $20,000, respectively. This means that
variances will be analysed and separately reported when they are more than 10% (+/-) of the year-to-date
budget and where that variance exceeds $20,000 (+/-). This threshold was adopted by Council as part of the
budget adoption for 2025/26 and is used in the preparation of the statements of financial activity when
highlighting material variance in accordance with Financial Management Regulation 34(1) (d).

In accordance with the above, all material variances as at 31 March 2026 have been detailed in the variance
comments report in Attachment 1.
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COUNCIL BRIEFING AGENDA 12 MAY 2026

Revenue by Nature or Type (on page 1) is tracking higher than the YTD budgeted revenue by $769,249
(0.9%). The following items materially contributed to this position:

e Afavourable variance of $641,581 in Fees and Charges due to timing variances:

$671,249 favourable Ranger Services revenue,

$88,641 favourable Statutory Planning Services development application fees, and

$84,368 favourable Beatty Park revenue, partially offset by:

$110,217 unfavourable Lease fee income, and

$74,430 unfavourable Hire fees income

$57,420 unfavourable Public Health and Building Environment

e  Favourable variance in interest earnings of $569,688 mostly due to higher cash balances and interest
rates.

e  Favourable variance in other revenue of $167,567 mainly due to income from withholding tax from MRC
land sales.

e Anunfavourable timing variance in Operating grants, subsidies and contributions of $419,255.

e An unfavourable timing variance in Profit on Disposal of Assets of $186,575.

O O O O O O

Expenditure by Nature or Type (on page 1) is unfavourable by $681,936 (1.1%). The following items
materially contributed to this position:

$491,943 unfavourable Depreciation expense due to higher asset balances.
$315,791 unfavourable Employee related costs due to timing variances.
$242,745 unfavourable Other expenditure due to timing variances.

$69,867 unfavourable Utility charges due to timing variances.

$365,578 favourable Materials and Contracts mainly due to timing variances in:
$208,385 favourable maintenance expense in City Buildings and Asset management,
$169,907 favourable Waste Management Services,

$160,344 favourable Statutory Planning Services,

$150,456 favourable Public Works,

$100,887 favourable Urban Design and Strategy,

$59,907 favourable Engineering Design,

$58,665 favourable Major projects,

$56,038 favourable Information Communication, partially offset by:
$288,834 unfavourable Parks Services,

$196,680 unfavourable Ranger Services, and

$139,785 unfavourable Marketing and Communications.

O 0O O O O O O O O o O

Surplus Position

The opening surplus position brought forward to 2025/26 is $5,102,373. The closing surplus is $22,090,970
against the budget of $21,272,365 as at March 2026.

Content of Statement of Financial Activity

An explanation of each report in the Statement of Financial Activity (Attachment 1), along with some
commentary, is below:

1. Statement of Financial Activity by Nature or Type Report (Note 1 Page 1)

This statement of financial activity shows revenue and expenditure classified by Nature or Type.

2. Net Current Funding Position (Note 2 Page 2)

‘Net current assets’ is the difference between the current assets and current liabilities, less
committed and restricted assets.

3. Statement of Financial Position (Note 3 Page 3)

This statement of financial position shows the new current position and the total equity of the City.
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4. Summary of Income and Expenditure by Service Areas (Note 4 Page 4-6)

This statement shows a summary of operating revenue and expenditure by service unit including
variance commentary.

5. Capital Expenditure and Funding Summary (Note 5 Page 7-11)

The full capital works program is listed in detail in Note 5 in Attachment 1. The attachment includes
a summary of the year-to-date expenditure of each asset category and the funding source
associated to the delivery of capital works.

6. Cash Backed Reserves (Note 6 Page 12)

The cash backed reserves schedule provides a detailed summary of the movements in the reserve
portfolio, including transfers to and from the reserve. The balance as at 31 March 2026 is
$33,081,131.

7. Receivables: Rating Information (Note 7 Page 13)

The notices for rates and charges levied for 2025/26 were issued on 23 July 2025. The Local
Government Act 1995 provides for ratepayers to pay rates by four instalments. The due dates for
each instalment are:

Due Date
First Instalment 29 August 2025
Second Instalment 31 March 2026
Third Instalment 2 January 2026
Fourth Instalment 6 March 2026

At 31 March 2026, the outstanding rates debtors balance was $3,820,800 including Underground
Power service charges. The percentage of collectable outstanding rates and service charges at this
date were 6.41% and 27.69% respectively.

8. Receivables: Other Debtors (Note 7 Page 13)

Total trade and other receivables at 31 March 2026 were $4,469,387. Below is a summary of the
significant items with an outstanding balance over 90 days:

e $2,662,149 relates to unpaid infringements over 90 days. Infringements that remain unpaid for
more than two months are referred to the Fines Enforcement Registry (FER), which then
collects the outstanding balance on behalf of the City for a fee.

e  $37,729 relates to cash-in-lieu car parking debtors. In accordance with the City’s Policy 7.7.1
Non-residential parking, Administration has entered into special payment arrangements with
long outstanding cash in lieu parking debtors to enable them to pay their debt over a fixed term
of five years.

9. Beatty Park Leisure Centre — Financial Activity report (Note 8 Page 14)

As at 31 March 2026, the Centre reported a net operating deficit of $364,451 against the year-to-
date budget deficit of $21,690.
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CONSULTATION/ADVERTISING:
Nil.
LEGAL/POLICY:

Section 6.4 of the Local Government Act 1995 requires a local government to prepare an annual financial
report for the preceding year and other financial reports as prescribed.

Regulation 34 (1) of the Local Government (Financial Management) Regulations 1996 requires the local
government to prepare a statement of financial activity each month, reporting on the source and application
of funds as set out in the adopted annual budget.

A statement of financial activity and any accompanying documents are to be presented at an Ordinary
Meeting of the Council within two months after the end of the month to which the statement relates. Section
6.8 of the Local Government Act 1995 specifies that a local government is not to incur expenditure from its
Municipal Fund for an additional purpose except where the expenditure is authorised in advance by an
absolute majority decision of Council.

RISK MANAGEMENT IMPLICATIONS

Low: Provision of monthly financial reports to Council fulfils relevant statutory requirements and is
consistent with good financial governance.

STRATEGIC IMPLICATIONS:
This is in keeping with the City’s Strategic Community Plan 2022-2032:

Innovative and Accountable

We embrace good ideas or innovative approaches to our work to get better outcomes for Vincent and our
community.

Our decision-making process is consistent and transparent, and decisions are aligned to our
strategic direction

We deliver our services, projects and programs in the most inclusive, efficient, effective and sustainable way
possible

We engage with our community so they are involved in what we are doing and how we are meeting our
goals.

SUSTAINABILITY IMPLICATIONS:

Expenditure within this report facilitates various projects, programs, services and initiatives that contribute to
protecting/enhancing the City’s built and natural environment and to improving resource efficiency.

PUBLIC HEALTH IMPLICATIONS:

Expenditure within this report facilitates various projects, programs and services that contribute to the priority
health outcomes within the City’s Public Health Plan 2020-2025.

FINANCIAL/BUDGET IMPLICATIONS:

As contained in this report.
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CITY OF VINCENT "‘
NOTE 1 - STATEMENT OF FINANCIAL ACTIVITY _‘§L CITY OF VINCENT
BY NATURE OR TYPE T V
FOR THE PERIOD ENDED 31 MARCH 2026 L
Note Revised Budget ¥TD Y10 YTD ¥TD
Budget Actual Variance Variance
2025026 31/03/2026 31/03/2026
$ $ 5 $ W
Opening Funding Surplus|Deficit) 5,102,373 5,102,373 5,102,373 L] 0.0%
Revenue from operating activities
Rates 46,438,195 46428195 46424438 (3,757) 0.0%
Orperating Grants, Subsidies and Conltributions 2,170,561 1,431,557 1,012,302 (4189,255) -29.3%
Fees and Charges 27 662,708 20,446,027 21,087 BO& 641,581 34%
Interest Eamings 2,574,000 1.855.980 2425648 589688 30.7%
Senvice Charges T.018.275 7.019.275 7.18.275 0 0.0%
Other Revanue 1,799,254 1,248,626 1,416,193 167 567 13.4%
Frofit on Disposal of Assets 6,227 464 3,304 546 3117 4871 (186 575) -5.6%
03,801,457 B1.734,186 82,503,435 TE9,248 0.9%
Expenditure from operating activities
Employes Cosls (36,202,028) (26,338,812) (26,654,603) (315,791) 1.2%
Malerials and Conlracls {29,601.153) (20,988 485) 120,622 908) 365578 A.7%
Utility Charges (2,390,514) (1.733,796) (1.803,663) (69,86T) 4.0%
Depreciation on Mon-Cumrent Assets {15,560 069) (11.313.882) (11.805,835) (4531,943) 4.3%
Interest Expenses {328.454) [260.422) (187.589) 72833 -280%
Insurance Expenses {798,026) 1571,302) (871,302) 1] 0.0%
Oiher Expenditure (1,157,272} (B34,061) (1.078,806) (242,745) 291%
Loss on Disposal of Assels (91,771} 191,645) 191,646) 0 0.0%
(B, 300.287) (62,132.418) (62.814,352) (681,936) 1.1%
Operating activities excluded from budget
Add Deferred Rates Adjustment 4] V] (337.715) (337,715) 0.0%
Add Back Depreciation 15,550,069 11,313,892 11,805,835 491,943 4.3%
Senvice Charges Receivable (2,415,676} (1.774.713) (1.730,653) 44 060 -2.5%
Adjusl (ProfitjLess on Assel Disposal [6,135,693) (3,273.003) 13.026,325) 245,680 T5%
6,598,700 6,266,174 6,711,142 444 968 TA%
Amount attributable to eperating activities 14,589,570 25,567,944 26,400,226 532,282 2.1%
Investing Activities
Mon-operating Grants. Subsidies and Contributions 4 416,793 3,040,662 2414082 {626 480) =20.6%
Purchase Property, Plant and Equipmeant 5 [7,940,876) (4.474.215) (4,118,385) 355,830 -B.0%
Purchass Infrastrecture Assets 5 {13,642 548) (8.842.513) (8.112,125) 730,388 B3%
Proceeds from Joint Venture Operations 5,653,333 2,916,668 2,816,667 1 0.0%
Proceeds from Disposal of Assets 446 064 260,064 259 804 (260) -0,1%
(10,896,332) (7.099,436) (6,639,957 453,479 -6.5%
Amount attributable to investing activities (10,896,332) (7.099,436) 16.639,957) 459479 -6.5%
Financing Activities
Principal elements of finance lease payments {327, 706) [229.673) (229673) 0 0.0%
Repayment of Loans (2,123,637) (1.559,768) (1.558,766) 0 0.0%
Froceeds from Mew Loans 2,167,128 2167128 2167128 0 0.0%
Transfer to Reserves ] {10,617.365) (4.657,343) (4,836,086) (178,737 3.8%
Tramsfer from Reserves [:] 3414 653 1,681,144 1,688,725 581 0.3%
Amount attributable to financing activities (7,486,922 (2,598,5186) 12,771,672) 1173,156) 6.7%
Closing Funding Surplus{Deficit) 1,208,089 21,272,385 22,090,970 818,605 3.8%
Page 1 of 14

Item 7.1- Attachment 1 Page 5



COUNCIL BRIEFING 12 MAY 2026

}*jlh
b CITY OF VINCENT
CITY OF VINCENT “ JV
w
NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY i
NOTE 2 - NET CURRENT FUNDING POSITION
FOR THE PERIOD ENDED 31 MARCH 2026
Note ¥TD Actual PY Actual
31/03/2026 31/03/2025
s $
Current Assets
Cash Unrestricted 25,921,764 21,950,356
Cash Restricted 33,081,131 27,200,643
Receivables - Rales 7 3,820,800 2,976,029
Receivables - Other 4,469,387 3,560,355
Inventories 1,958,707 1,449 3980
69,251,789 57,136,774
Less: Current Liabilities
Payables (8,057,505) (6,237 404)
Provisions - employee (6,430,908) (5,557,732)
(14,488,411) (11,795,136)
Unadjusted Net Current Assets 54,763,378 45,341,638
Adjustments and exclusions permitted by FM Reg 32
Less: Reserves - restricted cash 6 (33,081,131) (27,200,642)
Less: Land held for sale (1,605,009) (1,101,531)
Add: Current portion of long term borrowings 1,807,070 1,538,590
Add: Infringement Debtors transferred to non current asset 0 1,625,260
Add: Current portion of long term finance lease liabilities 206,662 282,393
(32 672 408) (24,897 916)
Adjusted Net Current Assets 22,090,970 20,443,722

Page 2 of 14
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CITY OF VINCENT
NOTE 3 - STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 31 MARCH 2026

o
%|% CITY OF VINCENT

4

MNote YTD Actual PY Actual
31032026 30/06/2025
5 -
Current Assets
Cash Unrestricted 25,921,764 11,767 487
Cash Restricled 33,081,131 28,931,772
Receivables - Rates 7 3,820,800 2,085,717
Receivables - Other 7 4,469,387 5,198,538
Inveniories 1,958,707 1,932,767
Total Current Assets 69,251,789 50,916,281
Mon-Current Assets
Receivables - Ratas 1,889,515 271,497
Receivables - Other 604,108 604,108
Inveniories 15,398 14,774
Investmant in associate 13,466,665 13,466 BES
Property, plant and eguipment 252,848,252 254,904,208
Infrastructurs 157,423,421 154,855,365
Right of use assets 315,740 540,211
Intangible assets 32,696 45,7496
Total Non-Current Assets 426,595,795 424,702,624
Total Assets 495,847,584 475,618,905
Current Liabilities
Payables (8,057,506) (10,280,841)
Provisians - employes (6,430,906) {6,337,611)
Total Current Liabilities (14, 4B5.411) (16,618,452)
Mon-Current Liabilities
Borrowings (7.186,927) {6,965,964)
Employee related provisions {631,131) (G64,345)
Total Non-Current Liakilities (7,818,058) (7,630,208)
Tetal Liabilities (22,306,469) (24,248,761)
Net Assets 473,541,115 451,370,144
Equity
Retained Surplus (138,376, 504) {120,354 891)
Reserve Accounts {33,081,131) (29.931,772)
Revaluation Surplus (301,083,480) 1301,083,481)
Tatal Equity (473,541,115) (451,370,144)
Page 3 of 14
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COUNCIL BRIEFING

12 MAY 2026

CITY OF VINCENT
NOTE 4 - SUMMARY OF INCOME AND EXPENDITURE

INFRASTRUCTURE AND ENVIRONMENT DIRECTORATE
AS AT 31 MARCH 2026

P

INCOME BY SERVICE LINE: Annual and YTD Budget vs YTD Actuals

$11,373K
Beatty Park Leisure Centre $8,426K

$8,511K

|

Engineering Design Services ’ $110K ($33K%)
ST7K

$2,624K
$2,031K
$1.929K

City Buildings & Asset Mgnt

$18K
Library Services = $14K $20K
$34K

$150K
Loftus Community Centre I $113K (339K)
$74K

$183K
Parks Services | $119K ($54K)
$65K

$8,964K
$9,635K

Ranger Services

$191K
Waste Management Services l $188K ($25K)
$163K

$203K
Works & Operations Services | $189K
$204K

$15K

SOM $SM $10M $15M

® Annual Current Budget ®YTD Current Budget = YTD Actuals

ANNUAL EXPENDITURE BUDGET VS
ACTUAL

$0.0M

ANNUAL INCOME BUDGET VS
ACTUAL

$0.5M

(820,000 and 10%)
Beatty Park Leisure Centre
$84k favourable income mostly due to timing vanances for membership and fees and charges.
$381k unfavourable expenditure mostly due 10 timing variances in employee related costs $383k, depreciation
expense $101k, partially offset by favourable utilities of $48k, materials and contracts $40k and interest expense of
$21k.
City Buildings & Asset Management
$102% unf: ble income tly due to a timing variance for lease and hire fees income.
$59 favourable expenditure mostly due to timing variances for materials and contracts of $208k and employee
related costs of $42k. Partially offset by an unfavourable timing variance in depreciation $108k and utilities $77k.
Engineering Design Services
$33k unt; ble income mainly due 10 a timing varance in advertising fees income $25k
$67k favourable expenditure mainly due to timing variances for materials and contracts $60k.
I&E Directorate
$41k favourable expenditure mainly due 1o timing variances for materials and contracts $35k.
$20k favourabie income mainly due 10 a timing variance in fees and charges of $13k
$35k unfavourable expenditure mainly due to a timing variance in employee related costs of $30k.

Loftus Community Centre

$35k unf: bie income mainly due to a timing variance in fees and charges.

Parks Services

$54k unt. ble income mainly due 10 a timing variance of S35k in hire fees and charges and $15k in grants
and subsidies.

$121k favourable expenditure mainly due to timing variances for employee related costs of $399k, depreciation
costs $35k, partially offset by unfavourable expenditure in materials and contracts $289k and utilities $23k.
$672% favourable income mainly due 10 timing variance in fees and charges.

$218k unfavourable expenditure mainly due to iming variancse in materials and contracts of $197k, employee
related cost of $104k, depreciation of $38k partially offset by favourable other expenditure of $135k.

Waste Management Services

$25k unf; able i inly due 1o a timing varances in waste and recydling fees.

$577x favourable expenditure mainly due to timing variance in employee related costs $367k, materials and
contracts of $170k and interest expense of $S40k.

Works & Operations Services

$201k unf; ble expenditure mainly due to timing variances for depreciation of $278k, employee related costs
of $91k, partially offset by favourable timing variances in materials and contracts of $150k and other expenditure of
$34k.

Page 4 of 14

EXPENDITURE BY SERVICE LINE: Annual and YTD Budget vs YTD

Actuals

Loftus Community Centre

Parks Services

Waste Management Services

Works & Operations Services

q
!J h CITY OF VINCENT
p

o
($7,624K)

($7,503K)

($6,604K)
($4.744K)
(54,961K)

($7,434K)

($5,577%)
(55,000K)

e,

($8,363K)

($10M) ($5M) SOM

©® Annual Current Budget ® YTD Current Budget = YTD Actuals

l'.)

$59K

$41K

($35K)

I $121K
i

(O'K)
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CITY OF VINCENT
NOTE 4 - SUMMARY OF INCOME AND EXPENDITURE
COMMUNITY & BUSINESS SERVICES DIRECTORATE

OFFICE OF THE CEO
AS AT 31 MARCH 2026

INCOME BY SERVICE LINE: Annual and YTD Budget vs YTD Actuals

Community Development $0K
$12K

$1K
Finance Services $1K (30K)

($21

$4,164K
TPC, MRC, Insurance & other $2,777K
$3,180K

$OM $20M $40M $60M
® Annual Current Budget ® YTD Current Budget = YTD Actuals

T ) ER

$12K

$20K

$24K

ANNUAL INCOME BUDGET VS
ACTUAL

$1.0M

ANNUAL EXPENDITURE BUDGET VS
ACTUAL

$0.4M

(820,000 and 10%)

CBS Directorate
$29k favourable expenditure mainly due 10 a timing variance in employee refated costs.

Customer Relations

$75k unfavourable expenditure mainly due 1o timing variance in employee related costs of $56k and materials
and contracts of $22k.

Finance Services

$34k favourable expenditure mainly due 10 timing variance in materials and contracts of $19k and employee
related costs of $11k

Human Resources

$21k unfavourable income mainly due 10 timing variances of $21k in reimbursements from Centrelink.
Information Communication and Technology

$84k favourable expenditure mainly due 10 timing variance in operating Initiatives $124k, consultants of $63k,
employee related costs of $28k. this is partially offset by unfavourable software licence fees of $118k.
Marketing and Communications

$20k favourable income mainly from grants and subsidies,

$148k unfavourable expenditure mainly due 10 a timing variance in materials and contracts of $140k, employee
related costs of $32k, partially offset by favourable variance in other expenditure of $24k.

Rates Services

$24k favourable income mainly due to liming variance on interest eamings of $28k, fees and charges of $16k
which is partially offset by reimbursements of $16k.

$26k favourable expenditure due to timing vaniance on materials and contracts of $20k.

Record Management

$34k unfavourable expenditure mainly due to timing variances employee related costs of $33k,

TPC, MRC, Insurance & Other

$403k favourable income mainly due to higher interest eamings $54 1k, reimbursements of $196k, fees and
charges $14k, partially offset by unfavourable timing variance in grants and subsidies of $349k.

Chief Executive Officer

$38k favourable expenditure mainly due 1o timing variance in materials and contracts of $35k

Major Projects

$110k unfavourable expenditure mainly due team restructure in employee related costs of $215k which is
partially offset by favourable materials and contracts of $59k.

Members of Council

$38k favourable expenditure mainly due 1o timing vanances in materials and contracts.

Perth Inner City Group

$20k favourable expenditure mainly due 10 savings in employee related costs of $74k which is partially offset
by unfavourable vanance in materials and contracts of $55k.

Page 5 of 14

"
! JI& CITY OF VINCENT
o 74

EXPENDITURE BY SERVICE LINE: Annual and YTD Budget vs YTD Actuals

iy |
CBS Directorate ($293K) ‘*(
($264K)
Community Development o ($621K)
15K
R |
($670K)
Customer Relations mm‘ (b'O
($548K)
($2.103%)
Finance Services ($1,297K)
K7 s
(51.6310)
Human Resources ($1.2110 $11K
($1,201K) +
Information Communication a. “l
Marketing and Communications .")

¥

($817%)
TPC, MRC, Insurance & other ($613K) s
($594K)

($4M M oM

© Annual Current Budget ®YTD Current Budget © YTD Actuals

OFFICE OF THE CEO
EXPENDITURE BY SERVICE LINE: Annual and YTD Budget vs YTD Actuals

Chief Executive Officer  ***” ™= I N — o8

Major Projects pu e [

Members Of Council T —— s
(S0.8M) ($0.6M) ($0.4M) ($0.2M) $0.0M

® Annual Current Budget ® YTD Current Budget -~ YTD Actuals
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CITY OF VINCENT
NOTE 4 - SUMMARY OF INCOME AND EXPENDITURE

STRATEGY AND DEVELOPMENT DIRECTORATE
AS AT 31 MARCH 2026

ANNUAL EXPENDITURE BUDGET VS
ACTUAL

$0.7M

ANNUAL INCOME BUDGET VS
ACTUAL

($0.0M)

INCOME BY SERVICE LINE: Annual and YTD Budget vs YTD Actuals

$355K
Building Services $291K $

$323K

($20.000 and 10%)

Bullding Services

$32k favourable income mainly due 1o timeng variance in building license fees and charges
$20k unfavourable expenditure mainly due to timing variance in employee related costs of $26k,
partially offset by materials and contracts $6k

$13K

Compliance Services I $15K
$2K

($13K)

Compliance Services
$102k favourable expenditure mainly due 1o a timing variance in employee related costs of $77k
and materials and contracts of $24k.

Public Health and Built Environment

$57k unfavourable income mainly due 1o lower fees and charges.

$110k favourable expenditure mainly due (o a timing variance in employee related costs $71k and
timing variance on materials and contracts of $36k.

Statutory Planning Services

$26k favourable income mainly due to timing variance on development application fees of $88k
which is partially offset by unfavourable timing variance on contributions of $62k.

$383k 1. ble expenditure dy due 10 team restructure of employee related costs $225k and
timing variances in materials and contracts of $160k.

7K)

Urban Design & Strategic Projects

$144k favourable expenditure mamnily due to timing vaniances in materials and contracts $101k
made up of Arts Plan Implementation $113k, Wilkam St Plan $34k, Vincent Wide Place Projects
$17k and employee related costs of $20k due to team restructure. This is partially offset by

unf: ble timing @ in Arts $25k and Heritage Assistance grants $20k.

($14K)

$0.0M

$0.2M $0.4M $0.6M

® Annual Current Budget ®YTD Current Budget = YTD Actuals

Page 6 of 14

EXPENDITURE BY SERVICE LINE: Annual and YTD Budget vs YTD Actuals

($524K)
($411K) ($20K)

"
f;‘;j% CITY OF VINCENT

Building Services
($431K)

($812K)

Compliance Services ($568K) $102x
($466K)
($820K)
Corporate Strategy and Governance ($577K) $12K
($565K)
($1,305K)

Public Health and Built Environment ($952K) $110x

(5842K)

($373K)
S&D Directorate ($270K) ($3x)
($273K)
(52,087K)
Statutory Planning Services ($1,530K)
($1,148K)
($333K) ‘
Sustainability and Innovation ($141K) $3K
($138K)
P
($1,829K)
($3M) {$2M) (SIM7) $0M

® Annual Current Budget @ YTD Current Budget ~ YTD Actuals
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Note 5 - City Of Vincent - Capex Report As At 31 March 2026

Budget vs Total funds spent & committed \ / Summary of Project Status \

25,000,000
21,552,522
O track
20,000,000
17,107,832 = Complated
15,000,008 m Revised Budpat 202861 m Practical Completion
TOTAL [¥TD Actual + = On-hold
10,000,000 Commitment
m Behind
= Cancelled
5,000,000
m Deferrad
\ o Project
- 156
Summary of Projects Budget vs Total funds S  Project St
spent & committed ummary ot Frojec ages

By Asset class

.ﬁ__.

u
Fusmiture & Infrastructure Assets  Landamd Bullding  Plast & Equipmeant Total - . - l .
— — —

Equipment Assels Totsl hasers Total hasers Total
Tatal 1-Wotstaed 2-Scopebming 3-Mplanmng  d-indesgn  S-Proceremant 6-lneetenalf  7-impregress  O-finilsteges 9. Complsted 18- Camphetad
pipaiad stakahebdsi [withiid bemadipat) | i et
m Original Budget B TOTAL (YTD Actual + Commitment) cansutiation
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COUNCIL BRIEFING 12 MAY 2026

CITY OF VINCENT
NOTE 5 - CAPITAL WORKS SCHEDULE 2025/26
AS AT 31 MARCH 2026

Ravised Budget
WO Name 2026FY ¥TD Budget D Aol TTO Varlance  Commitmant Status Suage Comenaraary
Land & Building Assets
Air Candificming & HUAC Besal
it Corndilioning & HYAL Rl - Adsin 218,268 100,000 FETEE] 13,678 |0 | Comphted 8- Carrglaled (within busgsl}
M Can & HVAL Riew - Misoslanscus. 100,000 0000 S0.8564 54} 1310 On track 7« In prograss Works in Brogess
Senking danign eyl & defining sps. Proje martiily cirmind forward |o
Air Gan VAL Fengs - Mt Hasehom Gomm Gante (Leased] 1758 7R 458 12.1m0 - Iishind 4 - In design FY20ET
Lusadirvila vl - HVAL Rervamal - Easl Parth Furction Raom 100,000 00,000 47388 2314 50 | Comphed 8- Gorrplaled (within budge)
Public Todst Ranswal Program
Charkei Vel Flisarvs Clubrom Todsts - - - - - Dalairad 11~ Mt el Carhed forwaed (o FY2027 ot MYER:
Litie Stadim Works
Litka Srarium Flosdight 40,300 A00, 000 TIRA1E 24,004 57,602 | Compheed B - Carrphatar (within busgsi) Projet compioted
WPLE - Canstruction of Indsar Changernoms
EFLE - Comatrue & Fit Oud b Posl Coasgaroms =587 00 a7 5 4450 | Comphied 0 Cormplalud (within Busgal)
L
| shrusshorsa Wherkcn - Lis: Sifiurs 270 4u I A4E 176,340 24,007 TI05E Practeal Comslatan & . Final stagas Frnjiot practioal om N achimssel, minor wonks Lo oomglele
Floreal Adana Cibracam Feluistmen - Lik Shdum 113,364 LR 111,459 2206 2000 | Compled 8- Camghiled (witin bisgel) Prnjret compted
Baatly Park Laisure Cantra - Facities infstructurs
BPLE - Fozdilies Infrasinsors Renewal 19816 On track. T« In progress Wrrky in progrose.
BBLG - Mpchmica) - HUAG Syipms pnpum’ ) 2500 22410 850 - | Complwd 8- Camgbated (wittn Susnel) Cormpiitint
BRLE - Strecfuse - Fool § Buing Ranamel 235 800 125,000 8 4R nEE - On trach T - In prigri BPLC plaviecam nam edial works in progness
EPLL -« Easlom Side Grandsiand - Waler Ingress Delerrad 3 In glanning Garriod forward In FY4a7 ot MR
Desatty Park Loigur ot - Roair and maintin Hertags Geandstand LUER SHE.ITT BT M 4,730 On track: & - Final wiagas Firual worbca b eomplads
Asued Resawal |
Miar: Azmat Flonomal - Gy idings 180,005 Bm0 R £710 BT On track T - Inprogross Wk in progra
Forenad Pk, Crisepasd. - Kischun Rarsonsd 0,000 - 4 13 5542 On lrikek. 7~ In erirgrica Wesks 2t b0 sl
Cily Buibdings Painiing Ronesal 0,000 On track 7 In progress Smsrment b be compheled in Apr 2125
Mt Cl mrement Dapot
M Clorsrmant Dépal 240000 120,000 B 23455 [LE On track T - I B Warks in prograss
Lowec o Biiinlirng Acamet Franwwal Projects
DLGEC « WWAC, Plard B Fire Senvices Renesals G55 000 65,000 42 3650 =y 525492 O track. T« In progress Cauprent metaanon schedubsd in Aps 1026
Lemse Progarty Mon Schasubed Renawal 000 BLIG0 Har w129 - 8- Complated (wehin tusget} Wierka zomplutist
Litsrary Aummsls - Uprgrinchas o Actn kit 200,000 #5000 7274 e e On lrick. 7 - I e wstallaban schided in May 2126
Leistenil Ovil - Mise Butings Aoniseal 100,000 105,000 26245 12,754 On track T - 1 prgrEs Warks In Brogress.
Liottus - Gmnastios WA - Kol Rerewal 48z 241 2483 n - Dilemed 3 - Procursmant Ciirriad lorwird | FYHE7 a MYER
ML Hamthom o Cartre - Anol forawsl - - - - - Dialarruc &~ in dusign Carvied forward Io FY2027 at MYSR
Toikel fssities. upgrace - Lakus Fies CIr [Baigeaa) 320,000 20030 1841 5830 2LETE On track. T In progress Warks 0 progress.
Hehagals CREd Meaith Giric Ranewel (Lawssd Ghid and Achacant Haskh | EE] 200 15200 1Ba0 - On track T- Inprogress Werk in prograas
Recyil Prark Hall - Carpeil ired Bifred Riarssewd 20,000 R 2892 107 | Complaled 0 Carmplalad (within busgal) Winks somp
Addmin Busieing Ronwal 50,000 11+ Mot siaied
Doty Poric Hmserve Totet 510,600 00,000 7567 e 384,908 On track T - In progress St ot atart b Agr 203G
Habsoraen Hall - R £ 000 5000 1,700 1300 - - 1 - Mot stsarierd
Maith Pisith B g Gt - Dewernaty Rariswil 1,000 50,000 253 (2520 | Complned 10 - Carpbited iver budget) Project compretes
e - Chilgzars ias 000 - - - - 1~ Mo sinried
Waiter and Enargy Efliienay Initiaiives
Waler e Enargy ENTimncy I latves 120,500 2000 13513 #2 az4z9 on track 7~ In progress Wierk in pragreas
Furvest Pask Reserve
Forvest Pk Resserve Project 000 B0 48450 1510 wmeT On irack 7~ In progress Advinsed projict 1o compht barl watks in Y
4and & Building Assets Total SZIAST 9561257 3306404 Znira 1,703,229
Furniture & Equipment Assels
Furnitura & Equipmant
EPLL . Mo Finesd sssars Renewal &0,000 30,000 9468 ] 275 On track. T 1n prisgrss Werks in progress
BPLE Mo-Infrasinuchure Fiesd Assel Renewn 12000 1200 EE Y LLIH] - On track T- Inprogress FYI8 Projert
Accaasible City SITalegy Wl emamation Prograim
Accenzible Oty Simtngy s For farbern n Cmstein Lo Mmemros
Fisicks recuiv 100,000 0000 50,363 (B8} 35,248 Eishined T n priogress Prnject partty canted Sxrward 12 FY2IET at MYER
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COUNCIL BRIEFING

12 MAY 2026

IET Renewal Program
IET Irfrantructor Renswal RL=ETY 182,156 AT 1,641 20,908 Ontrack. - in progree ‘Works in progress.
Public Aste Prajests
COVID- 0 Artwoek rallef prajec! 18,128 - - - 15,125 sk - In plansicg Pt partty 2anied tarmad % FY2027 at MYER.
heger
Furniturm and Exuipmest Formam - jidnin, Lisrary mnd Depaty 000 24,080 280 e B Cin track - In progres Fumiiure replacement in progrese
Parking Machinas Aseat Replicem sat Prograes
Parking Inkastnuicturs Raseinl Progras 1,000 - - - ham [ Behd s Prigiest poetly earvisd forwaed 1o FY2007 ot MYERL
Furriture & EM Assets Total 429,483 262,958 254,747 8,211 79,371
Plant & Equipment Assels
B4BA00 00000 R E 187247 | Behm T - In progress. I progress. Projec! perly corimd forwind lo FY2027 et MYBR.
5,000 BB 0088 B2) . | Complied 12 - Compheted (over budge) Gompinind
o . - - - On track - Inplarming Prcenemint P b Prognes.
1,000 - - - - - I plarwing Proouremon| Pas in Frogress
50,000 - In glnning Brmaozramen| Ban i Prograse
] - - - - 3- In plarming Wikl on Elicticiana il log ot
50,800 - - - 34,578 & Final stages Dedornd. weenied deivery Aoe 2025
5000 5000 40873 AT . 5 Completed {within busgel) Compintnd
= 00 ELE] AT - - Gamglated (wehin Susgol) Complatiz
50,800 50000 4454 5348 - § - Carrbabact (witin Busgal) Caomplatad
5000 50 40264 AT16 . 5. Cambeled witiin busgel} Gompintng
000 somn ELECS AT - 8- Compleled (wihin busgel} Compliied
5 £ 0000 40364 BT - 0 Coorrplatand (wihin busgel} Compisted
5,000 . . . 3ITE £ Fnal shges Qronred, meecied deihry Apr 2025
] - - - AT 8- Pl miagae vl weesendl duivery Aor 2006
200 - - - - 3- In plifrisg Proraraman| Pian i Proprass
5,000 . . . . 3 In phanning ! San i Progross
000 B - - - 3- Inplarming Wiskl on Elictricians sl log et
2500 - - - 2400 On track 5 - Pracursriset
1,395,000 G50, 000 555,755 54,845 302,074
s - - - - | Compleled 8- Camplaled (witin budgel} Works somplatid in FYI5. Ralanfon sory 12 b pa in Ap 203,
2534, 180 2952 500} 2,334,586 JEE=H 52342 On track & Fnl sagas. Tannis cours comeleie. daling Anal ighipale and planiing of rain gardens
FEE 202,500 2e1r ax - | Comphaed 8 - Canvphilid (Wi Busgat) Prject compisted
- - 1452 (145%) - B - Carmplated (within busgat] FYES project. compieted
0 2087 18082 15,805 8- Gamaisted Wit Busgat; Prrgact Ermpinas
ELEGE . 300 00 . On track 3. Fnal siages.
45000 . " . . On track 3 In planving In coneultaton
110000 . £ a0 162,000 On track T« In progress Inataliaton Ape 7T
w0 - - - 10,000 Oin track & . Procuramant Erailingg quctes
26,000 - - - A0,030 O lriek. 7 - I i natallabon commenced
B . . . . Canoolied 5. Procuremant Prmyect cancaled
F.500 - - - - On track. £ ing i from supplier
M 168,750 1ans EATE AR On track. - In pragmss Wi i B
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Infeastruciuce Asois Toial

&l - - - - eholed 1.« Mot stmrtenl
2,000 B 00 (200} B On track 2+ Zoope baing prepard
am 2213 2247 134 - | Complewd 10 - Campbated (over bidgsl)
0,000 500 42242 BT58 - | Compleied & - Compleled (within budgst)
0,000 0,30 A74i0 600 16133 Cin track. T~ In progre
45000 - - - - On track T - In progres
w0 - - - - On track 2 - Soape being preparst
=00 - - - - Onrack 7~ In progress
. . : . e —
LN s6000 A0 e} - Onirack T~ In progre
LK ) rmn 1A (L) I3 in rack. T - In progreu
20,000 20,000 19295 s - _ 8- Corghiled (Wit Busgt)
13,558 1LEEE 13600 188y B 5+ Camplsled (wifin busgel}
5,000 25,000 EEr 1141 - G tmck: 7 in progns
75 000 - - - 175,000 On track T - I g
181542 W2 158580 1,852 - 8 - Gamgisted (Wit usgat)
18,445 445 LRI - - © - Carmplabed (withn budgel}
158,821 155,621 146,680 10,141 - 5. Ganmebeled (wihin busget)
B,000 B . - BB On track T o In prograss
100,000 - - - aDEIE Cin track. 3-Inplanreg
70,560 178,640 174,360 5520 - | Comphsed 8- Camphated (wilin budget)
180000 - 1500 (1,800 180,000 On track 7= In progress
18050 2.0 120 vraay 80,000 Onmack: T - In progrees
00,30 - - - 103,000 On track 7~ In progriss
00000 - - - TRITD On track T+ In progress
14,000 00 EX-1Y 4188 LE G Ontrack - In progree:
= ECE] 630 387 Fas19 On track. fi - In artemal / pwcshokder comultation
=11 - 2,751 (2,751) - O rack. 1 - Mot stanted
185,933 128,000 13372 15,625 - On track 7 - I i
120,000 25000 FEET] 1,858 5018 On track 3- In planeieg
1,000 30,000 A6 [Hin065) - [ Comphoed 10 - Conphited v budgat)
51,542 40,000 28022 11,678 - | Comphaed B - Corvhibia (witin Budget)
280,000 . . . On track 5 Procursment

O hakd
n consulation
FY¥28 poject, completed

Pigject compinted
Werks in progress
Werks i Erogness
Segm baing proparac
W grogne

Firnaksing sl far ACAOD aubl. Pt petialy o b savied o 1a
FYIET

Wik i Erognes

W i prognes

Projest compistzd
ot

W in progress.

Installalion May F35

Inatadnkon M 770

I planring

Project compisted

Inetalinban Apr 038

stal o Aps 2026

Installaiion will be in Jul 26 dee to aperational requirement
inatinkan Aps 070

Installation changa of seasen Asr 2005

Woeks in progress

Piroject pompisted

Project compisted
I pracursment

13,642,546 8,542,513 a,112,125 730,358 2,752,648

Tatal

21,502,522 13,316,728 12,230,510 1,086,218 4,877,322

Summary

Land and Buldings
Fuurniturs and Eyuipman

Tatal
Funding

v Source Funding - Munivipal

Caeh Backed Resernves

Captal Grants, Contrizutions and Leans
Ceher (DisposalsTrade k)

Taotal

Ravised Budget REmsiig
121483 501287 .50 A0 4555%
4208483 2,58 2t Ta? w085
21,582,522 13,316,728 12,250,510 A5 36%
Ravised Budgel
2026FY ¥TD VTD Astual
) E [
13,315.007 8232 558 7855 A58
3,414 858 1681,144 1,686,725
4416793 3040, 552 2414082

A4 064 0,064 250
21,592,532 13,316,728 12,230,510
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CITY OF VINCENT
NOTE 6 - CASH BACKED RESERVES
AS AT 31 MARCH 2026

Reserve Particulars Revised Budget Actual Budgel ¥TD Actual Budget ¥TD Actual Budget YT Actual Budget Actual
Opening Opening Transfers Transfers Interest Interest Transfers Transfers Clasing Closing

Balance Balance to Resarve to Resarve Earmad Eamed  from Reserve  from Reserve Balance Balance

AraTz02s 1072025 310312026 02026 032026 EANLE T 22026 3032026 310312026 31032026

5 5 % $ $ H 5 5 5 5

Assat Sustainability Reserve 10,251,838 10,251,888 701,355 6H7,853 241,058 343,310 (1,265,800} (1,266,042) 8,928 441 8,557,050
Baatty Park Leisure Centre Reserve 202,805 202,805 a 1] 4,826 6,872 o 1] 207,631 208,677
Cash in Lieu Parking Resene 828,286 28,286 ] 0 11,085 15,784 (337,500} (342,858) 501,871 501,213
Hyde Park Lake Reserve 184,697 184 557 a a 4,427 5,304 o o 168,124 191,000
Land and Building Acquisition Reserve 340,403 340,403 0 o 8,159 11,618 0 o 348,562 352,021
Leederville Oval Reserve 145,187 146,187 40,178 34,691 1.415 2015 75,344} [75,344) 112,436 107,545
Loftus Community Centre Resarva 157,564 157,564 1] i} 3,778 5,380 o o 161,342 162,944
Loftus Recreation Centre Resene 163,895 163,985 55 B65 54725 3,625 5,162 o ] 233 485 223 BE2
Office Building Reserve - 246 VYincent Street 228,001 228,001 1] 0 5,465 7.783 ] 1} 253,467 235,784
Parking Facility Resenve 120,954 120,954 o [ 2,899 4,128 ] o 123,853 125,082
Percentage For Public At Reserve 296,683 296,683 a [ 6,343 3,041 o o 303,032 305,723
POS resenve - General 1,531,903 1531,903 57,081 45,240 38,725 52,2594 [ 0 1,625,709 1,620,438
POS raserva - Haynas Straat 143,148 148,146 34,424 33,502 3,537 5,036 o o 186,107 186,684
State Gymnastics Centre Resenve 88,135 BEB,135 10,568 10,467 1,833 2,610 (2,500} {2,482) 98,036 88,730
Strategic Waste Menagement Reserve 385,711 385711 69,778 75,000 9,251 13,173 o ] 464,740 473 BB4
Cataling Land Sales Regane 12,171,329 12,171,329 2,987,400 2,916,667 291,959 415,733 0 o 15,450,688 15,503,729
Underground Pawer Resene 2,685,083 2,685,083 0 o 54,368 91,656 ] o 2,749,451 2,776,733
28,931,770 28,931,770 3,958,549 3,838,186 700,300 937,500 [1,681,144) (1,688, 725) 32,807,975 33,081,131

Page 12 of 14

Item 7.1- Attachment 1 Page 16



COUNCIL BRIEFING 12 MAY 2026

CITY OF VINCENT )
NOTE 7 - RECEIVABLES (RATING & DTHER DEBTORS) A"j
FOR THE MONTH ENDED 31 March 2026

CITY OF VINCENT

A 4

Rates & Service Charge Outstanding

Total Percentages of Outstanding Collectable Rates & Service Charge 2025-2026
Balance from Previous Year B 273
Rates Lewied - Initial 45,508,714 100.00%
Rates Levied - Interims 95,735 90.,00%
Rates Waived . [ 146,561) ggﬁ
Rates Concessions (33,450 60.00%
Service Charges Levied 7,019,275 50.00%
Non Payment Penalties 628,585 ;g%
Other Rates Revenue 19,145 20.00% . II . L I. L
Total Rates Collectable 55,155,015 oo
Jul Aug Sep Oct My Dec lan Fel Miar Apr May Jun
Cutstanding Rates 3,085,514 W Service Charge  94.40% SEO03% 47.42% 38.08% 35.80% 32.72% 29.70% 2E86% 27.69%
Outstanding Service Charge - Current 178,314 = Rates Collectable 80.07% 51.04% 40.76% 32.06% 26.84% 21.00% 16.30% 10.74% 6.41%
Service Charge Rebates Mot Yet Claimed 342 813
E5L Debtors 183,545
Pensioner Rebates Not Yet Claimed 153,845
E5L Rebates Not Yet Claimed 13,264
Deferred Rates Debtors (142 596)
Current Rates Outstanding 3,820,800
Receivable - Other Debtors
30 Days 60 Days 30 Days OVER 50 DAYS BALAMCE

DESCRIPTION 5 5 5 § 5

9,953 4,828 (BE) 6,001 20,717
DEBTOR CONTROL - HEALTH LICENCES 0 1] 0 ar7ae 3rT28
DEBTOR CONTROL - RUBBISH CHARGES 78328 38,731 10,673 (7.056) 120,673
DEBTOR CONTROL - PROPERTY INCOME 1,408 i ] {478) 330
DEBTOR CONTROL - BEATTY PARK LEISLIRE CENTRE ] 1,083 218 1] 1,3
DEBTOR CONTROL - POOL FEES 56,107 1] 1] 51,141 107,248
DEBTOR CONTROL - % ART CONTRIBUTIONS 308 103 o 502 913
DEBTOR CONTROL - PLANNING SERVICES FEES {143,359) 143,859 {185,120) 185,120 i
DEBTOR CONTROL - GST 319,464 128,976 72,014 2,662,148 3,182,603
DEETOR CONTROL - INFRINGEMENT o o o {640,649) {B40,640)
PROVISION FOR DOUBTFUL DEBT [CURRENT) 0 0 0 (96,291) (96,291)
IMPAIRMENT OF RECEIVABLES 321,707 317,580 {102,281} 2,198,167 2,735,173
TOTAL DEETORS OUTSTANDING AS AT 31/03/2026 11.8% 11.6% -3.7% BO0.4% 100.0%
ACCRUED INCOME arars
ACCRUED INTEREST 897,037
PREPAYMENTS 354,065
RECEIVABLES - EMPLOYEE PROVISIONS - CURRENT 283,534
LEASE IMCEMTIVE - NOMN CURRENT 162,500
TOTAL TRADE AND OTHER RECEIVABLES 4,469,387
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CITY OF VINCENT
NOTE 8 - BEATTY PARK LEISURE CENTRE FINANCIAL ACTIVITY
AS AT 31 MARCH 2026

Annual Current ¥TD Current ¥TD
Budget Budget Actuals
FY25-26 Mar-26 Mar-26
$ $ $ 2,500,
OPERATING ACTIVITIES 9‘_\11
UL
Revenue 11,340,517 8,304,444 8,478,874
Expenses (11,348,323} (8,416,134) (8,843,324)
1,000
Met Operating Surplusi/(Deficit) (7,806) (21,690) (364,451) 500,000
Mon-cash amounts excluded {1,984,833) (1,374,632) (1,475,349
Amount attributable to operating activities 1,977,027 1,352,942 1,110,899
INVESTING ACTIVITIES
Capltal expenditure (1,094,644} (1,061,277) (1,029,463)
Amount attributable to investing activities (1,094,644) (1,061,277) (1,029,463)
FINANCING ACTIVITIES
Repayment of borrowings (830,399) {378,639) (378,638)
Amount attributable to fir activities (830,399) (378,639) (378,639)
Met current assets at Mar 25 - surplusi{deficit) 51,984 (86,974) [297.203) )
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Income by Area - YTD Budget vs Actuals within Annual Budget
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