ORDINARY COUNCIL MEETING AGENDA 23 JULY 2024

12.2 INFORMATION BULLETIN

Attachments:

8.

9

10.
11.
12.
13.
14.

RECOMMENDATION:

Confirmed Minutes of the Mindarie Regional Council Meeting held on 30
May 2024

Unconfirmed Minutes of the Mindarie Regional Council Meeting held on 27
June 2024

Minutes of the Catalina Regional Council meeting held on 20 June 2024
Statistics for Development Services Applications as at the end of June
2024.

Register of Legal Action and Prosecutions Monthly - Confidential

Register of State Administrative Tribunal (SAT) Appeals - Progress Report
as at 28 June 2024

Register of Applications Referred to the Metro Inner-North Joint
Development Assessment Panel (DAP) - Current

Register of Applications Referred to the Design Review Panel (DRP) -
Current

Council Meeting Statistics

Register of Petitions - Progress Report - July 2024

Register of Notices of Motion - Progress Report - July 2024

Register of Reports to be Actioned - Progress Report - July 2024

Council Workshop Items since 29 May 2024

Council Briefing Notes - 11 June 2024

That Council RECEIVES the Information Bulletin dated July 2024.
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ORDINARY COUNCIL MEETING 23 JULY 2024

MINUTES

ORDINARY COUNCIL MEETING

TIME: 6.30 PM

30 MAY 2024
CITY OF STIRLING

Constituent Members: Cities of Perth, Joondalup, Stirling, Vincent and Wanneroo
Towns of Cambridge and Victoria Park
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ORDINARY COUNCIL MEETING

23 JULY 2024

MINDARIE REGIONAL COUNCIL
ORDINARY COUNCIL MEETING MINUTES
30 May 2024
MINDARIE REGIONAL COUNCIL
NOTICE OF MEETING
25 MAY 2024

Councillors of the Mindarie Regional Council are advised that an Ordinary Meeting of the Council
will be held at the City of Stirling at 6.30 pm on 30 May 2024,

The agenda pertaining to the meeting follows.

Your attendance is respectfully requested.

St

SCOTT CAIRNS
CHIEF EXECUTIVE OFFICER

MINDARIE REGIONAL COUNCIL - MEMBERSHIP

Cr P Miles (Paul) - Chair
Cr S Proud, JP (Stephanie) - Deputy Chair
Cr A Jacob, JP (Albert)
Cr C May (Christopher)
Cr L Gobbert, JP (Liam)
Cr A Creado (Andrea)
Cr J Ferrante (Joe)

Cr C Hatton (Chris)

Cr A Castle (Alex)

Cr J Wright (Jordan)

Cr G Mack (Gary)

Cr K Vernon (Karen)

City of Wanneroo
City of Stirling

City of Joondalup
City of Joondalup
City of Perth

City of Stirling

City of Stirling

City of Stirling

City of Vincent

City of Wanneroo
Town of Cambridge
Town of Victoria Park

NB: Although some Councils have nominated alternate members, it is a requirement that a
Council carries a specific resolution for each occasion that the alternate member is to act.

Item 12.2

Page 3



ORDINARY COUNCIL MEETING

23 JULY 2024

MINDARIE REGIONAL COUNCIL
ORDINARY COUNCIL MEETING MINUTES
30 May 2024
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ORDINARY COUNCIL MEETING

23 JULY 2024

MINDARIE REGIONAL COUNCIL
ORDINARY COUNCIL MEETING MINUTES
30 May 2024

1

DECLARATION OF OPENING / ANNOUNCEMENT OF VISITORS

The Chair declared the meeting open 6.30 pm.

2

ATTENDANCE/APOLOGIES/LEAVE OF ABSENCE

MRC COUNCILLORS

Cr P Miles (Paul) - Chair

Cr S Proud, JP (Stephanie) Deputy Chair armived at 6.33 pm
Cr A Jacob, JP (Albert)

Cr C May (Christopher) arived 6.23pm
Cr L Gobbert (Liam)

Cr A Creado (Andrea) (MS Teams)
Cr M Dudek (Michael)

Cr C Hatton (Chris)

Cr A Castle (Alex)

Cr J Wright (Jordan)

Apologies

Cr J Ferrante (Joe)
Cr K Vernon (Karen)
Cr G Mack (Gary)

MRC Officers

Mr S Cairns (Chief Executive Officer)

Ms A Arapovic (Executive Manager Carporate Services)
Mr M Hattingh (Executive Manager Operations)

Ms D Turner (Projects and Procurement Manager)

Ms D Toward (Executive Assistant)

Approved leave of absence
Nil

MRC Observers

Ms M Mather

Member Council Observers

Mr N Claassen City of Joondalup

City of Wanneroo
City of Stirling
City of Joondalup
City of Joondalup
City of Perth

City of Stirling
City of Stirling
City of Stirling
City of Vincent
City of Wanneroo

City of Stirling
Town of Victoria Park
Town of Cambridge

Mr M Pennington

Mr A Murphy City of Stirling

Ms Y Plimbley City of Stirling

Mr P Varris City of Vincent

Mr A Griffiths City of Vincent

Mr J Gault City of Wanneroo
Mr K Hincks Town of Cambridge
Mr J Wong Town of Vic Park

City of Joondalup
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MINDARIE REGIONAL COUNCIL
ORDINARY COUNCIL MEETING MINUTES
30 May 2024

Crs Proud and May entered the Chambers at 6.33 pm

3 DECLARATION OF INTERESTS |

Nil

| 4 PUBLIC QUESTION TIME |

Nil

5 ANNOUNCEMENT BY THE PRESIDING PERSON |

The Chair introduced and welcomed Darren Turner, Projects and Procurement Manager to the meeting.

6 APPLICATION FOR LEAVE OF ABSENCE |

Nil

7 PETITIONS/DEPUTATIONS/PRESENTATIONS |

Nil

8 CONFIRMATION OF MINUTES OF PREVIOUS MEETINGS

8.1 ORDINARY COUNCIL MEETING - 28 March 2024

The Minutes of the Ordinary Council Meeting held on 28 March 2024 have been printed and
circulated to members of the Council.

RESPONSIBLE OFFICER RECOMMENDATION

That the Minutes of the Ordinary Meeting of Council held on 28 March 2024 be confirmed
as a true record of the proceedings.

Moved Cr Hatton, seconded Cr Proud
RESOLVED
That the recommendation be adopted

(CARRIED UNANIMOUSLY 10/0)
For: Crs Castle, Creado, Dudek, Gobbert, Hatton, Jacob, May, Miles, Proud and Wright
Against: Nif
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MINDARIE REGIONAL COUNCIL
ORDINARY COUNCIL MEETING MINUTES
30 May 2024

9 CHIEF EXECUTIVE OFFICER REPORTS

9.1 FINANCIAL STATEMENT FOR THE PERIODS ENDED
31 MARCH 2024 AND 30 APRIL 2024

Reference: GF-23-000000019

Attachment(s): Attachment No. 1

Date: 17 MAY 2024

Responsible Officer: Executive Manager Corporate Services

SUMMARY

The purpose of this report is to provide Council with a set of financial reports in line with statutory
requirements, which provides information on the financial performance of the Mindarie Regional
Council (MRC).

BACKGROUND
Financial Management Regulations 34 of the Local Government (Financial Management)
Regulations 1996 defines reporting requirements.

The financial statements presented for each month consist of:
Statement by Comprehensive Income by Nature and Type
Operating Income Statement by Program

Statement of Financial Position

Statement of Cashflows

Statement of Financial Activity

Statement of Reserves

Statement of Investing Activity

Cash and Cash Equivalents and Schedule of Investments
Tonnage Report

DETAIL

The attached reports provide an overview of the MRC’s financial performance for the periods
ending 31 March 2024 and 30 April 2024, and have been prepared in accordance with the Local
Government Act 1995, the Local Government (Financial Management) Regulations 1996 and
the Australian Accounting Standards. The report fairly represents, in all material respects, the
results of the MRC's operations for the months being reported.

The Financial Report for the periods ended 31 March 2024 and 30 April 2024 are attached at
Attachment No. 1 to this Item. The Schedule of Investments and Tonnage Report up to 30 April
2024 are also contained within the Attachment No.1.
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MINDARIE REGIONAL COUNCIL

ORDINARY COUNCIL MEETING MINUTES

30 May 2024

Summary of results for the year to date period ended 30 April 2024

YTD .
Budget YTD Actual Variance
t t t
Tonnes — Members 151.079 147,520 (3559)
Tonnes — Others 21,465 21,540 75
TOTAL TONNES 172,544 169,060 (3,484)
$ $ $

Revenue — Fees & Charges 27,643,487 27,167,260 (476,227)
Revenue — Other 6,259,534 6,477,697 218,163
TOTAL REVENUE 33,903,021 33,644,957 (258,064)
Expenses (28,965,481) (27,397,648) 1,567,833
Net profit 4,937,540 6,247,309 1,309,769
Net profit on sales of assets 260,896 277,022 16,126
NET SURPLUS 5,198,437 6,524,331 1,325,895

Variances Year to Date

Mindarie Regional Council's financial result for the period ending 30 April 2024 reflects its
performance from 1 July 2023 to 30 April 2024. Council's operations have been conducted in
line with the adopted budged. At the OCM, on 23 March, Council approved a mid-year budget
review and proposed budget adjustments; the revised budgets have been reflected in the
financial statements. In line with materiality adopted by the Council, variances below $50k do
not attract comments.

MRC recorded a net profit of $6.5m for the period ended 30 April 2024 against the revised
budget of $5.2m, resulting in a favourable variance of 26% or $1.3m.

This overall positive position is a combination of many positive variances and $549k of a
negative variance of total user charges.
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MINDARIE REGIONAL COUNCIL
ORDINARY COUNCIL MEETING MINUTES
30 May 2024

REVENUE

User Charges

Total Member user charges is $549k lower than budgeted primarily due to 3,294t lower tonnages
delivered by City of Wanneroo. City of Wanneroo advised that the forecast methods at the time
of budget adoption overestimated tonnages for their council.

Interest Earnings
Interest earning is $181k higher compared to budget. This continues to be a direct result of
positive interest rate.

EXPENDITURE

Materials and Contracts
Materials and Contracts expenditure shows a positive variance of $1.2m compared to the
budget.

This variance is driven by a combination of several factors; lower than anticipated costs in
DWER landfill levy ($447k lower) being the major reason. DWER landfill levy is payable to the
Department of Water and Environment Regulation and has a direct relationship to the tonnage
disposed of. Another contributing factor to the above is a positive variance of $430k in
consultants’ expenditure due to timing of expenses such as audit fees, waste audit the FOGO
tender. The balance is made up of many small variances.

Utilities

Utilities recorded a positive variance of $140k due to the fact that Synergy incorrectly recorded
lower consumption and invoiced lower fees. The error is now expected to be rectified by June
2024,

Insurance

Insurance expenses performed $140k better than revised budget year to date. This position is
a result of lower property insurance and public liability insurance, $53k and $33k respectively
and budgeted insurance excess not utilised to date.

Other expenses
Other expenses are $151k lower than budgeted reflecting Elected Members expenses timing
variance of $95k.

STATEMENT OF FINANCIAL POSITION

At end of April 2024 the MRC's cash position is solid due to collection of fees and charges and
positive earnings from the investments. Capital expenditure delivery and increases in the RBA
cash rate have improved both the rate of investments and the amount reinvested.

Current Liabilities

Current Liabilities as of 30 April 2024 is $2.3m lower compared to the previous month. Last
month higher current liabilities was due to 3rd quarter waste levy payable to DWER. The levy
has been paid.
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MINDARIE REGIONAL COUNCIL
ORDINARY COUNCIL MEETING MINUTES
30 May 2024

Capital Expenditure
$526k of capital expenditure incurred in April 2024 is associated mainly with landfill infrastructure
work in capping and leachate.

Reserve Accounts
Increase in the reserve accounts for the period ended 30 April 2024 is $2.7m. This reflects the
proportionate transfers to reserves including interest earned on the investments.

STATUTORY IMPLICATIONS
Section 6.4 of the Local Government Act 1995 and regulation 34(1) of the Local Government
(Financial Management) Regulations 1996.

VOTING REQUIREMENT
Simple Majority

RESPONSIBLE OFFICER RECOMMENDATION

That Council:
Receive the Financial Statements set out in Attachment No. 1 for the months ended 31
March 2024 and 30 April 2024.

Moved Cr Dudek, seconded Cr May
RESOLVED
That the recommendation be adopted

(CARRIED UNANIMOUSLY 10/0)
For: Crs Castle, Creado, Dudek, Gobbert, Hatton, Jacob, May, Miles, Proud and Wright
Against: Nil
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Financial Reports for the period ended 31 March and 30 April 2024
Item Item
91 Attachment 1 91
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Financial Report
for the period ending
31 March 2024

Mindarie Regional Council

Authorised by: Adnana Arapovic
Executive Manager Corporate Services
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ORDINARY COUNCIL MEETING 23 JULY 2024

1.0 Financial Summary
For the period 31 March 2024

STATEMENT OF COMPREHENSIVE INCOME

Revised Budget
Revised Budget Year to Date Actual Year to Date Variance Variance % | Status

Fees and Charges Revenue 5 33,101,627 | § 25068441 [ 5 24,548,417 | §(520,024) (2%) ol
Other Revenue S 7,630,339 | § 5,678,638 | S 5,777,060 | 98412 2% b
Total Operating Revenue s 40,731,966 | S 30,747,079 | § 30,325,467 | S (421,612) (1%) ¥
\Operating Expenditure $ 35,548,531 | 5 25,669,295 | § 24,494,296 | 51,174,999 %
Net profit $ 5,183,435 | § 5,077,784 | § 5,831,171 5 753,387 15%
Capital Grants and Subsidies | 5 50,000 - - - - L
Net profit /{loss) on sale of asse 253,105 | 5§ 287684 | 5 287,684 - - >
Net Result $ 5,486,540 | § 5365468 | $ 6,118,855 | $ 753,387 1% Ly

35,000, 000

30000, 000

25000, 00

0000 000

150040, 000

10000, 000

%, 000000

hal-13 dag-23 Sep-13 Oct-23 Now 11 Dec-I3 lan-24 Feb-24 Mar-24

Rewvenue S Expendlute == het Real

Tonnage Cumulative

Revised Budget | Actual Year to Date Actual 30 June 2023

Current Assets ls 67960617 | 5 77,036,305 | 5 64,273,412
Non Current Assets .5 104,333,328 5 93,782,150 | § 100,324,693
Total Assets s 172,293,941 § 170,818 455 | $ 164,598,105
Current Liabikties s a3s0288 5 497565 | 5 5528381
Non Current Liabilities I} 27208977 & 27,009,138 | 5 26,354,914
‘Total Liabilities K] 31,589,265 5 31,984,788 | 5 31,883,295
Fquity | 5 140,704,676 ] 5 138 813,667 | § 132,714,810

CAPITAL EXPENDITURE

ot verwowAss | Vewax
Capital Expenditure _ 10349323 | 700181 _ 93.2% | ssma
2
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2.1 Statement o Comprehensive Income by nature and type
For the period ended 31 March 2024

Original Revised Previous
| Budget | Budget onshrons Actusl YTD_
Revised
202324 2023724 Budget Actual Variance Vadance| 31-Mar.23
$ $ $ $ $ % $
REVENUE
Mem ber User Charges
User Chames - City of Perth 1,884 782 204207 1481472 1485443 3971 0% 1418680
User Chames - City of Wanneroo 8757751 8750336 | 6500668 6116178 (483 488) T%)| 5858173
User Chames - City of Joondaksp 5073600 5067 171 383683 3746001 (84 682) (2%) 3589074
User Chames - City of Stifing 7974008 | B8370577| 6274192  6.285.901 11,709 0% 5880458
User Charges - Town of Cambridge 787 616 885,766 648 184 669,133 20,949 % 645087
User Charges - City of Vincent 830,500 828739 622 029 642 182 20153 % 591 850
User Chames - Town of Victoria Park 1268400 | 1601433 1148292 1212635 64343 6% 1191536
Total Mem ber User Charges 26576657 | 27,555,093 | 20584518 20157473 427045)  (2%)| 19,174858
Other User Charaes
User Chames - Casual Tipping Fees 5401086 | 4691534! 3828923 3736104 (92,819) %) 5935745
Total User Charges 31977723 | 32246627 | 24413441 23893577 (519,864) (2%)] 25,110,603
Other fess and charges
Matiresses Charges 55,000 55,000 55.000 78.788 23788 9% 84136
Gas Power Generation Sales 800,000 800,000 600,000 576.052 (23948)° (%) 742850
Total Other Fees and Charges 855,000 855,000 655,000 654,840 (160)  (0%) 826,795
Total Fees and Charges 32832723 | 33,101,627 | 25068441 24548417 (520,024 (2%) 25937398
Interest Eamings 1,659 800 2692821 2100000 2196878 96 878 % 953550
Grants, Subsidies and Contributions
Remmb of Admin/Governance Expenses 4656518 4656518 | 3492388 3492388 - - 3,164 807
Other Revenue
Other Revenue 95.000 281,000 86 250 87.786 153% 2% 148 556
Total Other Revenue 6411318 7630339 5678638 5777050 98412 2 4266913
Total Revenue 39244041 | 40731966 | 30,747,079 30,325467 421,612) (1%)] 30204312
EXPENSES
Employee Costs 5536680 5536680 4083482 4066825 16,657 0% 3219569
Materials and Contracts 18348818 | 18713901 | 13320427 12530608 789819 6% 13362800
Utiibes 718 250 800.450 551737 432 387 119,350 2% 500396
Depreciation 5896783 | 6340025| 4718221 4741035 (22.814) O%) 4111504
Amortisation 4954195 | 2119202 1580402 1589402 - - 3923830
Finance Costs 1097123 1,097 123 825001 822 060 2941 0% 810096
Insurances 620 200 620200 338927 192127 146 800 43% 608 128
Other Expenses 320 950 320,950 242 098 119852 122 246 0% 181.005
Total Expenses 37492999 | 35548531 1 25669295 24,494,296 1,1749% % 26717328
Net profit from ordinary activities 1,751,042 | 5183435 | 5,077,784 5831171 753,387 15% | 3,486,984
Capital Grants, Subsidies and Contributions
Capital Grants and Subsidies 50 000 50.000 - - - - -
50,000 50,000 - - - - -
Profit{loss) from ordinary activities
Profit on Sale of Assets 1,000 293 890 287 684 287 684 . %
Loss on Sale of Assets (350.756) (40.785); » . .
(349,756) 253,105 287,684 287,684 - o -
Net result for the period 1451286] 5486540 5365468 6,118,855 753,387 4% 3,486,984
TOTAL COMPREMENSIVE NCOME 1451286 5486540 5365468 6,118,855 753387 148 3,486,984
]
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For the period ended 31 March 2024

2.2 Statement of Comprehensive Income by program
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Revised

Original Revised Actual . .
Budget Budget Budget YTD Variance Variance
¥TD
$ $ $ $ %
Revenue from Ordinary Activities
Community Amenilies 32,827723 | 33,382,628 | 25,154,692 | 24,636,203 | (518,489) (2%)
General Purpose Funding 1,658,800 2,692,821 2,100,000 2,196,876 96,876 5%
Governance 4,656,518 4,656,518 | 3.492.388 3,492,388 - -
39,244,041 40,731,966 | 30,747,079 | 30,325,467 (421,612) (1%)
Expenses from Ordinary Activities
Governance (4817 177)| 15128,496)| (3.390,846)| (2929654)| 461,192 14%
Community Amenities (31,779,609)| (29,322.912)| (21,453 448)| (20742582} 710,866 3%
Total operating expenses (36,396,876)| (34,451,408)| (24,844,294)| (23,672,236)| 1,172,058 5%
Finance costs
Governance (328,258) (328,288)]  (248,379) (245,439) (2,940) 1%
Community Amenities (768,835) (768,835) |576,622) (576,621) (1) 0.00
Total Finance costs (1,007,123)] (1,007,123)] (825,001)]  (822,060)]  (2,941) 0.00
Net result for the period 1,750,042 r 5183434 | 5,077,784 5,831,171 753,387 15%
Non-operating grants
Community Amenities 50,000 50,000 -
Profit on sale of assets i
Community Amenities i 1000 293890 287684 287,684
1,000 293,890 287,684 287,684
Loss on sale of assets
Govemance (384) -
Community Amenities (350,372) (40.785) - -
Total profit /{loss) on sale of assets (349,756) 253,105 287,684 287,684
TOTAL COMPREHENSIVE INCOME 1,451,286 | 5486540 | 52365468 | 6,118,855 | 753,387 14%
4
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2.3 Statement of Financial Position
As at 31 March 2024
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CURRENT ASSETS
Cash and cash equivalents
Other Financial Assets
Debtors and other receivables
Inventories
Other Current Assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right of Use - Asset
Infrastructure

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Employee related provisions
Right of Use - Liabilities
TOTAL CURRENT LIABILITIES

NON CURRENT LIABILITIES
Employee related provisions
Rehabilitation provision
Right of Use - Liabilities

TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained Losses
Reserves Accounts
Revaluation Sumlus
Council Contribution

TOTAL EQUITY

Excavation and Rehabilitation Asset

TOTAL NON CURRENT LIABILITIES

Actual Actual

31 March 2024 | 30 June 2023
25,767,934 | 20,262,141
47,795.403 | 40,495,910
3,452,397 2,273,228
20,560 15,792
11 1,226,341
77,036,305 | 64,273,412
29,489,943 31,577,144
5,620,656 6,203,572
47,126,184 | 49,828,762
11,542,132 | 12,715,215
93,782,150 | 100,324,693
170,818,455 | 164,598,105
4,053,769 4,144,896
756,865 754,925
165,016 628,560
4,975,650 5,528,381
218,603 141,000
20,629,315 | 20,052,694
6,161,220 6.161,220
27,009,138 | 26,354,914
31,984,788 | 31,883,295
138,833,667 | 132,714,810

(26,156,286)| (29.893,807)
21,874,705 | 19,493,371
54,029,522 | 54,029,520
89,085,726 | 89,085,726
138,833,667 | 132,714,810

Item 12.2

Page 17



ORDINARY COUNCIL MEETING

23 JULY 2024

2.4 Statement of Cash Flow
For the period ended 31 March 2024
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Cash flows from operating activities

Receipts

Contributions, re-imbursements and donations
Gas generation services

Fees and charges

Interest earnings

Other revenue

Grants & subsidies

GST received

Payments

Employee costs
Materials and contracts
Utilities

Insurance

Other Expenditure
GST Paid

Net cash provided by operating activities

Cash flows from investing activities
Grants and subsidaries

Payments for purchases of property, plant and
equipment and infrastructure

Investments in term deposits

Proceeds from Sale of assets

Net cash used in investing activities

Cash flows from financing activity

Lease payments
Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents 30 June 2023

Cash and cash equivalents 31 March 2024

Original Revised

Budget Budget |Actual YTD| Actual
202372024 | 2023/2024 | 31-Mar-23 | 30-Jun-23 |

$ s s
4656518 4656518 3492388 4224742
800,000 800000  576052| 816,100
32032.723|  31.890.734| 26784283 32839,129
1,659,800 2630059 2300282] 939,304
95,000 281,551 87,786  271.044

- (50.000) - -
- - 506.724| 2782222
39,244,041 40,208,862 33,837,515 41,872,541
(5.102,945)  (5.229.813)| (3.652.198) (4.776.643)
(18.348.818)]  (19.922.787)| (13.641.618)| (17,328.430)
(718,250) (800453)| (432.387)  (632.002)
(620,200) (640612)]  (192,127)  (884,880)
(320,950) 12220 (119.852))  (798,699)
- (883.908) (3.008.862) (2.785.569)
(25.111,163)]  (27,465,353)] (21,047,046) (27,006,223)
14,132,878 12,743,509 12,790,469 14,866,318

50,000 - 38,000 -
(10.052,000)] (13.433214)]  (700.181)]  (107.549)
(2.315.904) - | (7.299.494) (1.075.500)

576,000 - 1,199,361 -
(11.741,904)| (13.433.214)] (6.762,314) (1,183,049)
(559.266) . (522.362)  (566.483)
(559,266) - (522,362)  (566,483)
1,831,708 (689,705)] 5,505,793 13,116,786
15250.254]  20.262141| 20,262,141, 7,145,355
17,258,130 19572436 25767934 20,262,141
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2.5 Statement of Financial Activity
For the period ended 31 March 2024
Actual Original Budget] Revsied Budget | BUdget YTD | ActualYTD | yopunce | variance
30 June 2023 2023/2024 202312024 31-Mar-24 31-Mar-24 $ (%)
H $ $ §
Revenue from operating activities
4,224,742 | Contributions and reimbursemants 4,656,518 4,656,518 3482 588 3,492 368 - -
33,102,535 |Fees and charges 32,832,723 33101827 25,068,441 24,548417 (520,024 [2%)
1,512,800 |interest revenue 1,659,800 2692821 2,100,000 2,196,676 96 476 [
271,044 | Other revenue 45,000 281,000 86,250 87,786 1538 2%
- |Profit on assel disposals 1,000 243 880 2B7 BB 2B7 BB4 - -
/111922 39,245,041 41,025,856 31,034,763 30,613,151 (421,612) {1%)
Expenditure from operating activities
4,707 84 3| Employes costs (5,536,680 {5,536,680) (4,083 482)) (4,066,825)] (16,657) 0.00
(17 508,285 Materals and conlracls (18,348,818 {18,713,201) (13,320.427)  (12,530,608), (789,819 6%
(632,002)| Utility charges (T18,250) (800450) (551,737} (432,387) (112,350 22%
{7.606,255)| Depreciation & amorlisation (10,850,978 (8,459,227) (6,307,623)] (6,330,437} 22814 {0.00)
{1.074,941)|Finance costs (1,087,123 (1,007 123) (825,001} (822,080} 12,941 0.00
(684,881)] Insurance (620,200 (820,200) (338,927) (192,127} (146,800 43%
- JLoss an disposal of assels {350, 756), (40,785 - - - -
(466,879 Other expenditure (320,950) (320,950) [242.098)) (119,852} (122 248) 50%
(32,681,006) (37,843,755) (35,589,316) (25,669,295) (24,484,296)| (1,174,999) 5%
Addiess: Non - cash items
- |Profit on asset disposals {1,000) (293 ,830) (287 B8d) (2687 BB4) - -
- JLoss on disposal of assals 350,756 40,785 - -0 - -
7 608 255 |Deprecaalion & amarlisation 10,350,978 B 450 227 B.SIJT.EZB‘ B, 33n.43?1 (22314) (1))
60,245 |Emplayee benefit provisions 542,735 42,735 395,243 450,408 (55,165 [14%))
743,120 |Rehablilitation - unwinding of interast TEB 835 768 835 576,626 | 576,621 ] 5 0
- |Cther Provisions 3 620,993 3,620 993 - - - -
8,409,620 16,133,297 13,138 685 6,991,808 7,069,782 (77.974)| [1%)
14,839,646 |Amount attributable to operating activities 17,534,583 18,575,225 12,357,276 13,188,637 831,361 T
Inflows from investing activities
- |Proceeds fram disposal of assets 576,000 1,306 972 545000 1,199,361 (654,361)
Capital Grants and Subsidies 50,000 50,000 50,000 38,000 12,000
- 626,000 1,356,972 545,000 1,199,361 654,361 -
Outflows from investing activities
{54,835 Purchase of plant and equipment (618,000 (808,323) (238,527} (238,527}
(25,279 Purchase of land and buildngs (310,000) (310,000) - - -
{17 101 )| Purchase of computer eguipment {105, 000)| {212,000) 42.099)) (42,099) -
{10,331 Purchase and construction of infrastructure 8,019,000 {9.019,000) [419.554)) {419.554)
{107,549) (10,052,000) {10,349,323) (700,180} (700,180} . .
{107, 549)| Amount attributable to investing activities (9,426,000 (8,992,351) (155,180) 459,181 - -
Inflows from financing activity
48,550 | Transfers from reserve accounts 1,215,000 3162 310 283 862 283,562 ] -
- ITransfers from surplus - = - 416,318 -
98,550 1,215,000 3,162,310 283,862 700,180 - -
Outflows from financing activities )
(566,483 Payments for principal portion of lease liabilties (293,526 (293,526) 220,145 (463 544 683 638 %
(824,831 Transfers to reserve accounls (2,493,835 (6,133,337 (4,600,003} (3413767 (1.186238) 28%
{1,391,314) | (2787 361) [6,426,863) (4,379,858)| (3,877,311) (502 548)| 11%
(1,292,764)| Amount attributable to financing activities (1,572,361) (3,264,553) (4,005,998) (3077131 918,365 (22%)
27,195,312 |OPerating Net Current Assets atthe start of | 35 gia cop | 32849526 | 32,649,526 | 40,635,145 | (7.785613)  (24%)
the financial year
14,839,646 |Amount attributable to operating activities 17,534,583 18,575,225 12,357,276 13,188,637 (831,361) (T%)
(107, 549 Amaount attributable to investing activies 19,426,000 (8,992,351) (155,180} 499,181 (654,361) 422%
{1,292 7e4 ) Armeunt attributabla 1o financing activities {1,572,361) (3,264 553) (4.095.9096 ) (3.177.131) (918 365 22%
40,635,145 |Closing Net Current Assets 39,385,748 39,167 847 40,855 626 51,145,832 | 10,190,206 25%
7
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2.5 Statement of Financial Activity (Continued)

Net current assets reconciled to Statement of Financial Activity

For the period ended 31 March 2024

Actual As at Actual
31 March 2024 | 30 June 2023
CURRENT ASSETS
Cash and cash equivalents 25,767,934 20,262,141
Other Financial Assets 47,795,404 40,495,910
Debtors and other receivables 3,452,397 2,273,228
Inventories 20,560 15,792
Other Current Assets 11 1,226,341
TOTAL CURRENT ASSETS 77,036,306 64,273,412
CURRENT LIABILITIES
Trade and other payables 4,053,769 4,144,896
Employee related provisions 756,865 754,925
Right of Use - Liabilities 165,016 628,560
TOTAL CURRENT LIABILITIES 4,975,650 5,528,381
Net Current assets 72,060,656 58,745,031
Add back Restricted Liabilities
Employee related provisions 756,865 724,925
Right of Use - Liabilities 165,016 628,560
E-Waste Infrastructure grants 38,000 -
Adjusted net current assets 73,020,537 60,128,516
Less : Net current financial assets that back
reserves
Reserves Accounts (21,874,705)| (19,493,371)
51,145,832 40,635,145
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2.6 Statement of Reserves
For the period ended 31 March 2024
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Description 3‘:‘:;:::::52:;4

$
Site Rehabilitation
Opening balance 17,056,658
Interest income 689,908
Transfer to reserves 576,621
Transfer from reserves -
Closing Balance 18,323,187
Capital Expenditure
Opening balance 1,945,637
Interest income 85,392
Transfer to reserves 1,293,750
Transfer from reserves (283,862)
Closing Balance 3,040,918
Carbon Abatement
Opening balance 491,076
Interest income 19,525
Transfer to reserves -
Transfer from reserves -
Closing Balance 510,601
RESERVES SUMMARY
Opening Balance as at 1 July 2023 19,493,371
Interest income 794,825
Transfer to reserves 1,870,371
Transfer from reserves (283,862)
Closing Balance 21,874,705
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2.7 Statement of Investing Activity
For the period ended 31 March 2024
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Original Revised Actual As at
Budget | Budget | . . o024
202324 202324
LANDFILL INFRASTRUCTURE
Stage2 - Phase2 capping work 6.987,000 6,987,000 187.102
Leachate Processing Infrastructure 1,850,000 1,850,000 229.218
8,837,000| 8,837,000| 416,319
INFRASTRUCTURE TAMALA PARK
RRF 2x new additional Monitoring Bores 10 be installed 28,500 28,500 -
4x new Monitoring Bores Install - Marmion Ave 10.000) 55,000 -
Facility Signage Upgrade 18,0001 14,000 -
Transfer Station Line Marking 15,500 18.000 -
Modific ations at Drop-off bays & Reticulation 16.000 15.500 -
Workshop Hotwash - Wash-downbay - 10,000 3235
15Amp Power Supply Instakation to Green Waste bunker 25,000 16.000 -
Transfer Station chain drop Access Control unit 55,000 25.000 -
Transfer Station extension 14,000 - -
182,000 182,000 3,235
BUILDING
Recycling E-Waste Storage and Buk Up Faciiity 135.000 135,000 -
Workshop building Roller doors and Rood upgrade for tyre 25,000/ 25,000 -
Weighbridge roof modificaion 150,000 150,000 :
310,000 310,000{ -
COMPUTING EQUIPMENT
Replacement of Desktops/Laptops 20.000) 50.000 36.301
CCTV instail for Tip Face, Quarry and Transfer 85,000/ 97.000 5.798
Meeting Room Upgrade and Telephony System - 25.000 -
Event Management System (Inex) Replacement - 10,000 -
Wifi Access Point Replacements - 30,000 -
105,000, 212,000{ 42,099
EQUIPMENT
QOdour monitoring units / control 70.000 70.000 -
Point o point Telemetry & Data System Instalation 16.500 16.500 -
Workshop Hotwash Machine 8.000 8.000 -
2x New Air well Leachate Extraction Pumps for Stage 2 8,500 8.500 -
Generator & Compressor 15,000 15,000 -
PLANT AND VEHICLES
Replacement of vehicles 80,000, 232,323 232695
Replacement of Skid Steer Loader 175.000 213.000 5.832
New 16t Vibrating Roller at Tip face 245,000 245,000 -
500,000| 690,323/ 238,527
TOTAL CAPITAL EXPENDITURE 1 180
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3.0 Cash & Cash Equivalents and Schedule of Investments
As at 31 March 2024

tituti with Standard & Poors R

Institution S&P Rating
CcBA i AA-
NAB T AA-
ANZ AA-

Where Tenor > 90 Days, maximum S0% held in one institution

Investments > 90 days tenor L 100%
A Held $m % of Total Funds | Ach
CBA i 15.30 32% S0% v
NAB .5 2193 | 4% — R4
ANZ K 1057 22% S0% v
<90 Days s -
s 47.80
Where ible give p o that do not finance the fossil fuel y and ider social and environmental
aspects.
As of March 2024, MRC's
Monthly Interest and Rates interest earnings are $617k
206,000 e - sess - 600% above budget year-to-date. In
BN March 2024, the Reserve Bank
50000 e S90% | Ineid the cash rate at 4.35%
200,000 400%
150,000 300%
100,00C 200%
0,000 100%
0.00%
Jul Aug Sep Oct Nov Dec Jany Feb Mar
—interesl  —O— Weighted Average Rate MRC Partfolis  =O=Cash Rate
As of March 31, 2024, MRC’s
I Cash and Investments 1otal cash snd investments
caom GOm 1P Bon amounted to $73.6 million.
70,000,000 Gem G2n @An  @3n esam B 547 8 million was invested in
60,000,000 ——— term deposits and $15.9m
$0,000,000 invested in the CBA saver
«O/0600 account. it should be noted that
30,000,000 ua : with CBA who have withdrawn
20,000,000 those products in December as
10,004,000 MRC ESG term deposit matured.
MRC is looking for replacements
: with other financial institutions.
Ju Aug Sep Oa Nov Dec Jan Feb Mar
s Enviromental, Soctal, Goverance (ESG) Term Dépoits
" Ordirary Term Deposits
w— (ot 300 Ivesiments |
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3.0 Cash & Cash Equivalents and Schedule of Investments
As at 31 March 2024 (Continued)

SCHEDULE OF INVESTMENTS

Bank Investment | Tenor mherl Interest | Maturity | Gross Maturity
Date | (Days) Rate% | Date |Interest$ Amt$

ORDINARY TERM DEPOSITS
CBA 37309509 A 15M11/2023 244 5,000,000 | 550% |1504/2024) 183836 5,183 836
NAB 23-472-8432 151272023 a2 2112054 | 505% |16/04/2024| 26,884 2138938
NAB 78-452-4637 18092023 125 2108105 | 505% |17/04/2024| 36459 2,144 564
CBA 37309500 B 211272023 94 5240631 | 483% |19/04/2024| 65,188 5,305,819
ANZ 9130-47954 150872023 N 4260465 487% |16/052024) 51,729 4312194
NAB 78-463-0288 150172024 | 207 2105319 | 520% |21/05/2024| 62,087 2,167 406
NAB 71-624-4449 1412/2023 193 3153000 515% |11/06/2024| 85861 3,238 861
ANZ 9796-92171 16/01/2024 | 195 2082976 | 488% |13/06/2024| 54,306 2,137,282
CBA 37309509 1502/2024 120 5060450 | 477% |19/07/2024| 79359 5139818
ANZ 9797-07193 2THO2023 182 2110333 | 4.88% | 1/08/2024 51,351 2,161,684
NAB 10890228 11272023 182 2148363 | 5.05% |16/09/2024| 54,098 2,202 460
NAB 10890044 112/2023 155 5,000,000 | 505% |21/08/2024| 107226 | 5107226
NAB 21-233-4933 1/02/2024 182 2132690 | 510% |23/08/2024) 54,235 2,186,924
NAB new 23022024 | 179 199,000 | 5.10% |23/08/2024| 4977 203,977
NAB 41-562-4966 260022024 | 341 20968402 | 525% |9/09/2024 | 145584 | 3,113,996
ANZ 9131-43719( reinveste  4/10/2023 183 2113605| 488% |17/09/2024) 51,713 2,165,319
Total Term Deposits 47795403 | s04% | 1,114901 | 48,910,304
Cash & Cash Equivalents as of 29 February 2024
CBA Saver 15,903,191 |Principal
NAB Balance 1,259 [NAB 459% 21926933
CBA Business 9,860,420 |CBA 320% 15301,090
ANZ Balance 65 |ANZ 221% 10567380
Petty Cash 1,500 |invested 47,795,403
Floats 1,500

Principal plus interest

NAB 471% 22,504,352

CBA 327% 15629473

ANZ 225% 10,776,479

Total 48,910,304
Total Cash & Cash Equivalents 25,767,934
Total 73,563,337

12
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4.0 Tonnage Report for the period ended 31 March 2024

Wb Sy

Tonnage for Month Mar-24 ﬁ] 513 1% 3.429) ':,':
25000

oy A I [e——
e {eom] AR NonProcesable | 13 | 13m ¥ @) e
15900 17,967 | 1aars 14,159
10000
5,000 Casusk 1588 L 24s (8 576 a0
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Financial Report
for the period ending
30 April 2024

Mindarie Regional Council

Authorised by: Adnana Arapovic
Executive Manager Corporate Services

Iltem 12.2 Page 26



ORDINARY COUNCIL MEETING 23 JULY 2024

Table of Contents
1.0 Financial Summary
2.0 Financial Statements
2.1 Statement of Comprehensive Income by Nature and Type

2.2 Statement of Comprehensive Income by Program

2.3 Statement of Financial Position
2.4 Statement of Cashflows

2.5 Statement of Financial Activity
2.6 Statement of Reserves

2.7 Statement of Investing Activity

3.0  Cash and Cash Equivalents and Schedule of Investments

4.0  Tonnage Report

ltem 12.2 Page 27



ORDINARY COUNCIL MEETING

23 JULY 2024

1.0 Financial Summary

For the period 30 April 2024

STATEMENT OF COMPREHENSIVE INCOME

&f;% 27

YA

=

Brwnue = fpendiure e biet ek

Tonnage Cumulative

O, DOD

150 000

S0,OO0

ul Aug Sep Ot Mo v ay Feb

Budget 2023/ M —&— Revised Budget 2023/24 Actusl 2023/2024

STATEMENT OF FINANCIAL POSITION

Revised Budget
Revised Budget Year to Date Actual Year to Date Variance | Variance % | Status
fees and Charges Revenue 5 33,101,627 | § 27,643,487 | § 27,167,260 | §(476,227) (2%) e
Other Revenue H 7,630,339 | 5 6,259,534 | § 6477,697 | 5218163 3% ot
Total Operating Revenue H 40,731,966 | 5 33,903,021 | § 33,644,957 | §(258,064) (1%) 5
Operating Expenditure s 35,548,531 | § 28,965,481 | § 27,397,648 | $1,567,832 5%
Net profit s 5,183,435 | § 4,937,540 | § 6,247,309 | 51,309,769 2%
Capital Grants and Subsidies | $ 50,000 . - - - =
Net profit /{loss) on sale of asse] 253,105 | 5 260,89 | § 277,022 16,126 6% A
Net Result $ 5,486,540 | § 5,198,437 | § 6,524,331 | 51325895 26% a
Year to Date Net Result Cumulative

40,000,000

35 DO0000

00000

15,000,000

20000 000

1500000

10, D000

5,000,000

23 Aug-22 Sep-13 Oa-23 New-13 Dec-23 lnl4 Fel- 20 Migr-24 At 14

Ape May

== Actusl 2022 / 2023

Revised B Actual Year 1o Date Actual 30 June 2023
Current Assets s 67,960,617 | 5 75,451,162 | $ 64,273,412
MNon Current Assets 5 104,333,328 | 5 93541159 | 5 100,324 693
Total Assets $ 172293941 | § 168.992.321 | § 164.598.105
Current Liabilities 5 4,380,288 | 5 2672119 | 5 5528 381
Non Current Lisbilities 3 27,208,977 | 5 27,081,062 | 5 26,354,914
Total Liabilities s 31.589.265 | § 29.753.181 | § 31.BB3. 295
E s 140.704.676 S 139.239.140 | § 132.714.810
CAPITAL EXPENDITURE
Revised Budget Year to Date Actual Variance § Variance %
Capital Expenditure 10349323 1,225 %5 9123358 B3.2%
2
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2.1 Statement o Comprehensive Income by nature and type
For the period ended 30 April 2024
Original Revised Previous
| Budget | Budget | hissedsoos Actual YTO
Revised
02324 202324 Budget Actual Variance Vardance | 30-Apr-23
REVENUE $ H $ $ $ 3 s
Member User Charges
User Charges - City of Perth 1884782 | 2042071 | 1658159 1685575 (12.584) (1%) 1418680
Usar Chargas - City of Wanneroo 8757751 | &703%| 7272502 6786817 (485685) %) 588173
User Charges - City of Joondakp 5073600 5067171 4221386 4148648 (72.738) 2w)| 3580074
Usar Charges - City of Stiring 7974008 | 8370577| 6958133 6885400 (72.733) (%) 5880458
User Charges - Town of Cambridge 767 616 885 766 723074 738925 15851 | 645087
User Charges - City of Vincent 830,500 @87%| 688533 713458 24925 ™ 59185
User Charges - Town of Victona Park 1268400 | 160143 | 1291110 1385004 53984 ™ 11915%
Total Member User Charges 26576657 | 27555083 | 22812897 22263917 (548,980) @%) 1,174858
Other User Charges
User Charges - Casual Tipping Fees 5,401 066 4001 5M 4160590 4198131 37541 % 593745
Total User Charges 3977723 | 32246627 | 26973487 26462048 511.439) @%) 25,110,603
Other fess and charges
Matiresses Chamges 55000 55000 55000 89,798 34798 3% 84136
Gas Power Generation Sales 800,000 800,000 615000 615414 9’ |  Tees
Total Other Fees and Charges 855,000 855000 | 670000 706212 %2127 3 826,795
Total Fees and Charges 32832723 | 331016277 | 27643487 27,167,260 ez @%) 25,937,398
Interest Earnings 1650800 | 2602821 | 2292852 2473743 180,891 M 9590
Grants, Subsidies and Contributions
Ramb of Admin/Governance E xpenses 4856 518 4656518 3880432 3880432 - - 3,164 807
Other Revenue
Other Revenue 95000 281.000 86250 123522 37212 % 148,556
Total Other Revenue 6411318 | 763033 | 6259534 6477697 218163 7 ™| 4266913
Total Revenue 39244041 | 40,731,966 | 33903021 33644957 (258,084) (1%) 30,204312
EXPENSES
Emgloyee Costs 5536680 | 5536680 | 4502732 4604024 (11,292) o%| 3219569
Materials and Contracts 18348818 | 18713901 | 15088694 13928785 1,159.909 %| 13362 800
Utites 718.250 800,450 634643 494919 139724 22%| 500396
Deprecation 5806783 | 6360025 5258822 5272986 (14184) ©O%) 4111508
Amortsabon 4954195 2119202 1766002 1766002 . - 3923830
Finance Costs 1007123 | 1097123 N5713 912507 3206 0%  810.09%
Insurances 620200 620.200 436086 296764 139322 32| 608128
Other Expenses 320 950 320950 272789 121661 151128 S5% 181 005
Total Expenses 37492999 | 35548531 28965481 27,397,648 1,567,833 | @778
Net profit from ordinary activities 1,751,042 | 5183435 4937540 6247300 1,300,769 27%| 3,486,984
Capital Grants, Subsidies and C
Capital Grants and Subsicies 50,000 50,000 -
50,000 50,000 - . - . .
Profit{loss) from ordinary activities
Profit on Sale of Assets 1,000 293 890 267 884 287684 - * -
Loss on Sale of Assets (350.756) (40785)  (26788)  (10662) 16,126 ©0%), -
M:l 253,105 260896 277,02 16,126 33
Net result for the period 1451 5486540 5198436 6524331 1,325,895 26% 3486984
TOTAL COMPREHENSIVE INCOME 1 5.1 6,624 331 1,325896” 26% ap&%
3
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2.2 Statement of Comprehensive Income by program
For the period ended 30 April 2024

Revised
Original Revised Actual
Variance  Variance
Budget  Budget Ty YD
H S ) $ $ %
Revenue from Ordinary Activities
Community Amenities 32927723 | 33.382628 | 27.729.738 | 27.290.785| (438.955) (2%)
General Purpose Funding 1659800 | 2692821 | 2202852 | 2473743 180891 8%
Govemnance 4656518 4656518 | 3880432 3,880,432 - -
39,244,041 | 40,731,966 | 33,903,021 | 33,644,957 | (258,064) (1%)
Expenses from Ordinary Activities
Govemance (4817177) (5.128,496) (3.978238)| (3.347,207)] 631,031 16%
Community Amenities {31,779.699)| (29.322,912)| (24071,529)| (23,137,933)] 933596 4%
Total operating expenses (36,396,876) (34,451,408)| (28,049,767)| (26,485,140) 1,564,627 6%
Finance costs
Govemance (328.288) (328,288)| (275019)] (271.817) (3.202) 1%
Community Amenities (768.835) (768,835)|  (640.694) (640.694 - -
Total Finance costs (1,097,123)| (1,097,123)| (915713) (912,511) (3,202) -
Net result for the period 1,750,042 5,183,435 | 4937540 6,247,309 | 1,309,769 2%
Non-operating grants
Community Amenities 50,000 50,000
Profit on sale of assets
Community Amenities [ 1,000 287882 [ 287684 | 287684 . .
1,000 293,890 287,684 287,684 - -
Loss on sale of assets
Govemance (384) - - - - .
Community Amenities (350372)  (40.785)|  (26788)  (10.662)]  16.126 {60%)
Total profit [loss) on sale of assets (349,756) 253,105 260,896 271,022 16,126 6%
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2.3 Statement of Financial Position
As at 30 April 2024
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Actual Actual
30 April 2024 30 June 2023

CURRENT ASSETS

Cash and cash equivalents 24 206,569 20,262,141

Other Financial Assets 48,301,950 40,495,910

Debtors and other receivables 2,927,438 2,273,228

Inventories 15,194 15,792

Other Current Assets 11 1,226,341
TOTAL CURRENT ASSETS 75,451,162 64,273,412
NON-CURRENT ASSETS

Property, plant and equipment 29,273,458 31,577,144

Right of Use - Asset 5,555,690 6,203,572

Infrastructure 46,819,594 49,828,762

Excavation and Rehabilitation Asset 11,889 182 12,715,215
TOTAL NON-CURRENT ASSETS 93,541,159 100,324,693
TOTAL ASSETS 168,992,321 164,598,105
CURRENT LIABILITES

Trade and other payables 1,796,079 4, 144 896

Employee related provisions 765,290 754,925

Right of Use - Liabilities 110,750 628,560
TOTAL CURRENT LIABILITIES 2,672,119 5,528,381
NON CURRENT LIABILITIES

Employee related provisions 226,458 141,000

Rehabilitation provision 20,693 384 20,052,694

Right of Use - Liabilities 6,161,220 6,161,220
TOTAL NON CURRENT LIABILITIES 27,081,062 26,354 914
TOTAL LIABILITIES 29,753,181 31,883,295
NET ASSETS 139,239,140 132,714,810
EQUITY

Retained Losses (26,098,471)| (29,893,807)

Reserves Accounts 22,222,363 19,493,371

Revaluation Surplus 54,029,522 54,029,520

Council Contribution 89,085,726 89,085,726
TOTAL EQUITY 139,239,140 132,714,810
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2.4 Statement of Cash Flow
For the period ended 30 April 2024
Original Revised
Budget Budget Actual YTD | Actual
20232024 202372024 30-Apr-23 | 30-Jun-23
$ $ $ $
Cash flows from operating activities
Receipts
Contributions, re-imbursements and donations 4,656,518 4,656,518 3880432 4224742
Gas generation services 800,000 800,000 615414 816,100
Fees and charges 32,032,723 31,890,734| 29910091 32839129
Interest earnings 1,659,800 2630059 2,699,890 939,304
Other revenue 95,000 281,551 123,522 271,044
Grants & subsidies - {50.000) - -
GST received - - 678672 2782222
39,244,041 40,208,862  37,908,020| 41,872,541
Payments
Employee costs (5.102,945) (5.220.813)| (4,173.118)| (4.776.643)
Materials and contracts (18,348,818) (19,822,787)| (17.368.571) (17.328.430)
Utilities (718,250) (800,453) (494919) (632.002)
Insurance (620,200) (640,612) (296,763) {684,880)
Other Expenditure (320,950) 12.220 (121,661) (798.699)
GST Paid - (883,908), (3.319,758)] (2.785.569)
(25,111,163)  (27.465,353)| (25,774,791)| (27.006,223)
Net cash provided by operating activities 14,132,878 12,743,509, 12,133,229| 14,866,318
Cash flows from investing activities
Grants and subsidaries 50,000 - 38,000 -
Payments for purchases of property, plant and
equipment and infrastructure (10,052.000)] {13.433.214)| (1.225.965) (107,549)
Investments in term deposits (2,315,904) - (6.415622)| (1.075.500)
Termdeposit interest and transfers - - (1.390,419) -
Proceeds from Sale of assets 576,000 o= |l 1248922 @ - |
Net cash used in investing activities (11,741,904) (13,433,214)  (7.747,084)| (1,183,049)
Cash flows from financing activity
Lease payments (559, 266) - (441.718) (566.483)
Net cash used in financing activities (559,266) - (441,718)]  (566,483)
Net increase in cash and cash equivalents 1,831,708 (689,705) 3,944,428| 13,116,786
Cash and cash equivalents 30 June 2023 15,250,254 20.262,141| 20,262 141 7,145355
Cash and cash equivalents 30 April 2024 17,258,130 19,572,436  24,206,569| 20,262,141
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