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12.1 REPORT AND MINUTES OF THE AUDIT COMMITTEE MEETING HELD ON 31 AUGUST 2023 

Attachments: 1. Minutes of the Audit Committee Meeting 31 August 2023   
2. Audit Committee Attachments 31 August 2023 - Confidential    

  

RECOMMENDATION: 

That Council: 

1. RECEIVES the minutes of the Audit Committee Meeting of 31 August 2023, as at Attachment 1 
and Confidential Attachments as at Attachment 2; and 

2. APPROVES the recommendations from the Audit Committee as follows: 

2.1  RECEIVES the Strategic Projects Report in relation to the Paxon Audit Findings; 

2.2  NOTES the status of risk management actions for the high and extreme risks in the Risk 
Register; 

2.3  RECEIVES City’s Corporate Risk Register and NOTES the status of risk management 
actions for high and extreme risks. 

2.4  NOTES the status of the City’s Audit Logs as at 17 August 2023 and APPROVES the 
proposed completion dates.  

 

PURPOSE OF REPORT: 

To report to Council the proceedings of the Audit Committee at its meeting held on 31 August 2023 in 
accordance with clause 2.21(1) of the City’s Meeting Procedures Local Law 2008. 

BACKGROUND: 

The City’s Audit Committee is a statutory committee of Council, established in accordance with Section 7.1A 
of the Local Government Act 1995. The role of the Audit Committee is to provide independent advice and 
assurance to Council over the City’s risk management, internal controls, legislative compliance and financial 
management. 
 
The Audit Committee meets approximately every two months and comprises of up to three external 
independent members (one of which is the Audit Committee Chair) and four Elected Members. 

DETAILS: 

6.1 Paxon Audit Findings – Strategic Project Report 
 
Discussion took place around the audit findings, and the Audit Committee requested a copy of the quarterly 
strategic projects update that is presented to Council. 
 
6.2 Review of the City’s Corporate Risk Register 
 
Amendments to the risk register were noted and accepted. 
 
6.3 Review of the City’s Audit Log 
 
Discussion took place on the Audit Log, and it was requested that Finance present a report to the next Audit 
Committee meeting on the fundamental controls in place to monitor invoice splitting in procurement.  
 
The Audit Committee requested that when an audit log item is closed, the log is to note which process or 
system improvements have been made to address the risk and prevent future instances of the risk arising. It 
was also requested that a review of the process to close off audit log items is added to the internal audit.   
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6.4 Audit Committee – Forward Agenda 2023 
 
The forward agenda was noted. 
 
 
6. General Business 
 
A response to the question asked at the June 2023 meeting was included in the minutes, further information 
was requested by the Committee, along with information on non-compliant POs for the 2022/23 financial 
year.  

CONSULTATION/ADVERTISING: 

Nil. 

LEGAL/POLICY: 

Clause 2.21 of the City’s Meeting Procedures Local Law 2008 states that the reports and minutes of a 
Committee meeting are to be provided to Council. 
 
The Audit Committee Terms of Reference govern the functions, powers and membership of the Audit 
Committee. 

RISK MANAGEMENT IMPLICATIONS: 

Low: It is low risk for Council to consider the report and minutes of the Audit Committee meeting on 31 
August 2023. 

STRATEGIC IMPLICATIONS: 

This is in keeping with the City’s Strategic Community Plan 2018-2028: 
 
Innovative and Accountable 

Our resources and assets are planned and managed in an efficient and sustainable manner. 

We are open and accountable to an engaged community. 

FINANCIAL/BUDGET IMPLICATIONS: 

Nil. 
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