ORDINARY COUNCIL MEETING AGENDA 13 DECEMBER 2022

12.6 REPORT AND MINUTES OF THE AUDIT COMMITTEE MEETING HELD ON 7 DECEMBER 2022

Audit Committee Minutes - 7 December 2022

Financial Statements 2022-23

Audit Final Management Letter - Financial Audit - Confidential
Audit Management Letter - Information Systems - Confidential
Annual Financial Audit - Exit brief - Confidential

Auditor's Opinion - for the year ended 30 June 2022

Attachments:

g whE

RECOMMENDATION:
That Council i
1. RECEIVES the minutes of the Audit Committee Meeting of 7 December 2022, as at Attachment

1;

2. RECEIVES t he Auditoroés management | etters (Finan
and exit brief, prepared for the year ending 30 June 2022 at Attachment 3, 4 and 5;

3.  RECEIVES the Audit Opinion for the year ended 30 June 2022 at Attachment 6;

4. ADOPTS the Audited Annual Financial Statements for the year ended 30 June 2022 at

Attachment 2; and

5. ENDORSES the remaining recommendations contained within the Audit Committee minutes of
7 December 2022.

PURPOSE OF REPORT:

To report to Council the proceedings of the Audit Committee at its meeting held on 7 December 2022 in
accordance with clause 2.21(1) of the Citybés Meeting P

BACKGROUND:

The Cityds Audit Committee is a statutory Sectiom7.IAt ee of
of the Local Government Act 1995. The role of the Audit Committee is to provide independent advice and
assurance to Council over the Cityb6s risk management,
management.

The Audit Committee meets approximately every two months and comprises of up to three external
independent members (one of which is the Audit Committee Chair) and four Elected Members.

DETAILS:

The Chairperson managed the order of agenda items for discussion for the convenience of the meeting and
visiting representatives of the Officer of the Auditor General.

5.9 Audited Financial Statements and Management letters for year ended 30 June 2022

Representatives from the Office of the Auditor General presented the Audit Exit Brief as included in
attachment 4 and outlined matters arising from the audit of the Annual Financial Statements to 30 June
2022. The financial statements have been reviewed by the Audit Committee and a version with suggested
changes has been attached to this report at Attachment 2.
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5.5 Audit Committee Meeting Dates i 2023

The proposed dates for 2023 were discussed, and it was agreed that meetings would move to Thursdays,

but will continue to be at 4pm.

5.3 External Audit Interim Management Letter 2021/22

This item was approved en bloc, with no discussion.

5.4 Office of the Auditor General i Fraud Risk Management i Better Practice Guide

This item was approved en bloc, with no discussion.

57 Review of the Cityds Corporate Risk Register

This item was approved en bloc, with no discussion.
58 Review of the Cityds Audit Log

This item was approved en bloc, with no discussion.

5.2 Audit Results Report i Annual 2020-21 Financial Audits of Local Government Entities i Report

5:2022-23

Discussion took place around the audit results, and the report was authorised noting the key findings.

5.1 Managing Risk through the Procurement, Contract Management and the Project Management

Framework
This item was deferred to the next meeting.
5.6 Leederville Oval Risks
This item was deferred to the next meeting.
5.10 Cyber Security Controls Review
This item was deferred to the next meeting.
CONSULTATION/ADVERTISING:
Nil.

LEGAL/POLICY:

Clause 2.21 of the Cityds Meet ithagthePapartsandiminutessofal o c a |

Committee meeting are to be provided to Council.

The Audit Committee Terms of Reference govern the functions, powers and membership of the Audit
Committee.

RISK MANAGEMENT IMPLICATIONS:

Low: It is low risk for Council to consider the report and minutes of the Audit Committee meeting on 7
December 2022.

STRATEGIC IMPLICATIONS:
This is i n ke e pStrategic @ommunity Plane2018-2028y 6 s

Innovative and Accountable

Our resources and assets are planned and managed in an efficient and sustainable manner.

Iltem 12.6
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We are open and accountable to an engaged community.
SUSTAINABILITY IMPLICATIONS:

This does not contribute to any environmental sustainability outcomes. This action/activity is environmentally
neutral.

PUBLIC HEALTH IMPLICATIONS:
There are no implicationstot he pri or ity heal t PublcieathdPlare2020-@G25.t he Ci t y 0 ¢
FINANCIAL/BUDGET IMPLICATIONS:

Nil.
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

MINUTES OF CITY OF VINCENT
AUDIT COMMITTEE
HELD AS E-MEETING AND AT THE
ADMINISTRATION AND CIVIC CENTRE
244 VINCENT STREET, LEEDERVILLE
ON WEDNESDAY, 7 DECEMBER 2022 AT 4.00PM

Mr Conley Manifis Independent External Member {Chair)
(electronically)

Cr Susan Gontaszewski South Ward

Cr Ron Alexander North Ward

Cr Ross loppolo South Ward

Mr Olaf Goy Independent External Member
(electronically)

Mr George Araj Independent External Member

IN ATTENDANCE: David MacLennan Chief Executive Officer

Wendy Barnard Council Liaison Officer

Peter Varris Chief Audit Executive

Rhys Taylor Chief Financial Officer

Main Bhuiyan Financial Controller

Peter Ferguson Executive Manager Information and
Communication Technology

Mark Ambrose Senior Director Financial Audit - Office of
the Auditor General (Item 5.9 only)

Bianca Ko Office of the Auditor General (ltem 5.9
only)

Khubaib Gondal Office of the Auditor General (ltem 5.9
only)

1 INTRODUCTION AND WELCOME

The Presiding Member, Conley Manifis, declared the meeting open at 4.04pm and read the following
Acknowledgement of Country statement:

“The City of Vincent would like to acknowledge the Traditional Owners of the land, the Whadjuk people of the
Noongar nation and pay our respects to Elders past, present and emerging”.

2 APOLOGIES | MEMBERS ON APPROVED LEAVE OF ABSENCE
Cr Ashley Wallace was an apology for this meeting.
3 DECLARATIONS OF INTEREST

Conley Manifis declared an impartiality interest. The extent of his interest is that his company is
contracted by the Office of the Auditor General to complete external audits.

Page 3
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

4 CONFIRMATION OF MINUTES

COMMITTEE DECISION

Moved: Mr Goy, Seconded: Cr Gontaszewski

That the minutes of the Audit Committee held on 1 November 2022 be confirmed.

CARRIED (6-0)
For: Mr Manifis, Cr Gontaszewski, Cr Alexander, Cr loppolo, Mr Goy and Mr Araj
Against:  Nil
(Cr Wallace was an apology for the Meeting.)
Page 4
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

5 BUSINESS ARISING

NOTE: For the convenience of the meeting the Chairperson brought forward Item 5.9 for discussion and
welcomned the representatives from the Office of the Auditor General.

Mr Ambrose and Mr Gondal from the Office of the Auditor General presented the Audit Exit Brief as included
in Attachment 4 and outlined matters arising from the audit of the Annual Financial Statements to 30 June
2022.

59 AUDITED FINANCIAL STATEMENTS AND MANAGEMENT LETTERS FOR YEAR ENDED 30

JUNE 2022

Attachments: 1. Audit Interim Management Letter - Financial Audit - Confidential
2. Audit Final Management Letter - Financial Audit - Confidential
3. Audit Management Letter - Information Systems - Confidential
4. Annual Financial Audit - Exit brief - Confidential
5. Auditor's Opinion - for the year ended 30 June 2022
6. Financial Statements as at 30 June 2022

RECOMMENDATION:

That the Audit Committee:

1. RECEIVES the Auditor’'s management letters (Financial Audit and Information System Audit)
and exit brief, prepared for the year ending 30 June 2022 at Attachments 1, 2,3 and 4;

2. RECEIVES the Audit Opinion (unsigned) for the year ended 30 June 2022 at Attachment 5;

3. RECEIVES the Audited Annual Financial Statements for the year ended 30 June 2022 at
Attachment 6; and

4, RECOMMENMDS to Council the adoption of the Audited Annual Financial Statements for the
year ended 30 June 2022.

Moved: Cr Gontaszewski, Seconded: Mr Araj
That the recommendation be adopted.

At 4.52pm the Chair asked all non-Committee members to leave the room so that questions could be
asked of the Auditors.

The CEO, Chief Audit Executive, Chief Financial Officer, Financial Controller and Executive Manager
Information and Communications Technology left the room.

NOTE: At 5.00pm Cr Ron Alexander advised that he needed to depart the meeting.

Al 5.00pm the non-Committee members returned to the meeting. The Executive Manager Information and
Communications Technology did not return to the meeting.

At 5.03pm the OAG representatives left the meeting and did not return.

Item 5.9 Page 5
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

AMENDMENT

Moved: Cr Gontaszewski, Seconded: Cr loppolo

That the recommendation be amended as follows:

4, RECOMMENDS to Council the adoption of the Audited Annual Financial Statements for the year
ended 30 June 2022, subject to no further comments being received from Audit Committee
members by midday Friday 9 December 2022.

5. That the Audit Committee REQUESTS that relevant findings are added to the Audit Log and a
report to come back to the first ordinary Audit Committee meeting of 2023 with an appropriate
action plan.

CARRIED {5-0)

For: Mr Manifis, Cr Gontaszewski, Cr loppolo, Mr Goy and Mr Araj
Against: Nil
(Cr Wallace was an apology for the Meeting.)

(Cr Alexander was absent from the Meeting and did not vote.)

That the Audit Committee:

1. RECEIVES the Auditor's management letters (Financial Audit and Information System Audit)
and exit brief, prepared for the year ending 30 June 2022 at Attachments 1, 2,3 and 4;

2. RECEIVES the Audit Opinion (unsigned) for the year ended 30 June 2022 at Attachment 5;

3. RECEIVES the Audited Annual Financial Statements for the year ended 30 June 2022 at
Attachment 6; and

4. RECOMMENDS to Council the adoption of the Audited Annual Financial Statements for the year
ended 30 June 2022, subject to no further comments being received from Audit Committee
members by midday Friday 9 December 2022.

5. That the Audit Committee REQUESTS that relevant findings are added to the Audit Log and a
report to come back to the first ordinary Audit Committee meeting of 2023 with an appropriate

action plan.
CARRIED (5-0}
For: Mr Manifis, Cr Gontaszewski, Cr loppolo, Mr Goy and Mr Araj
Against: Nil
(Cr Wallace was an apology for the Meeting.)
(Cr Alexander was absent from the Meeting and did not vote.)
Item 5.9 Page 6

Iltem 12.6- Attachment 1 Page 9



ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

]

Auditor General

INDEPENDENT AUDITOR'S REPORT
2022
City of Vincent

To the Councillors of the City of Vincent

Opinion
| have audited the financial report of the City of Vincent (City) which comprises:
. the Statement of Financial Position at 30 June 2022, the Statement of Comprehensive

Income by Nature or Type, Statement of Changes in Equity, and Statement of Cash Flows
and Rate Setting Statement for the year then ended

. Notes comprising a summary of significant accounting policies and other explanatory

In my opinion, the financial report is:

. based on proper accounts and records

. presenis fairly, in all material respecis, the results of the operations of the City for the year
ended 30 June 2022 and its financial position al the end of that period

. in accordance with the Local Government Act 1995 (the Act) and, to the extent that they
are not inconsistent with the Act, Australian Accounting Standards.

Basis for opinion

| conducted my audit in accordance with Australian Auditing Standards. My responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial
report section below.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for my opinion.
Other information

The Chief Executive Officer (CEQ) is responsible for the preparation and the Council for
overseeing the other information. The other information is the information in the entity’s annual
report for the year ended 30 June 2022, but not the financial report and my auditor’s report.

My opinion on the financial report does not cover the other information and, accordingly, | do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial report, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial report or my knowledge obtained in the audit or otherwise appears (o be
materially misstated.

Page 10of 3
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

If, based on the work | have performed, | conclude that there is a material misstatement of this
other information, | am required to report that fact. | did not receive the other information prior to
the date of this auditor's report. When | do receive it, | will read it and if | conclude that there is a
material misstatement in this information, | am required to communicate the matter to the CEO
and Council and request them to correct the misstated information. If the misstated information is
not corrected, | may need to retract this auditor's report and re-issue an amended report.

Responsibilities of the Chief Executive Officer and Council for the financial report

The Chief Executive Officer of the City is responsible for:

« preparation and fair presentation of the financial report in accordance with the requirements
of the Act, the Regulations and Australian Accounting Standards

* managing internal control as required by the CEO to ensure the financial report is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, the CEO is responsible for:
« assessing the City's ability to continue as a going concemn
« disclosing, as applicable, matters related to going concern

« using the going concem basis of accounting unless the State Government has made
decisions affecting the continued existence of the City.

The Council is responsible for overseeing the City's financial reporting process.
Auditor’s responsibilities for the audit of the financial report

As required by the Auditor General Act 2006, my responsibility is to express an opinion on the
financial report. The objectives of my audit are to obtain reasonable assurance about whether the
financial report as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes my opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Australian Auditing
Standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial report. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

A further description of my responsibilities for the audit of the financial report is located on the
AudnmgandAssuanoeStandardsBoardwebsm Thsdesawonformspandmyaudtors
report and can be found at hitps.//www.auasb. i

My independence and quality control relating to the report on the financial report

| have complied with the independence requirements of the Auditor General Act 2006 and the
relevant ethical requirements relating to assurance engagements. In accordance with ASQC 1
Quality Control for Firms that Perform Audits and Reviews of Financial Reports and Other
Financial Information, and Other Assurance Engagements, the Office of the Auditor General
maintains a comprehensive system of quality control including documented policies and
procedures regarding compliance with ethical requirements, professional standards and
applicable legal and regulatory requirements.

Page 20of 3
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

Matters relating to the electronic publication of the audited financial report

This auditor’s report relates to the financial report of the City of Vincent for the year ended

30 June 2022 included in the annual report on the City's website. The City's management is
responsible for the integrity of the City's website. This audit does not provide assurance on the
integrity of the City’s website. The auditor's report refers only to the financial report. It does not
provide an opinion on any other information which may have been hyperlinked to/from the annual
report. If users of the financial report are concerned with the inherent risks arising from
publication on a website, they are advised to contact the City to confirm the information contained
in the website version.

Sandra Labuschagne

Deputy Auditor General

Delegate of the the Auditor General for Western Ausiralia
Perth, Western Australia

xx December 2022

Page 3 of 3
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
STATEMENT OF COMPREHENSIVE INCOME
B8Y NATURE OR TYPE
FOR THE YEAR ENDED 30 JUNE 2022

2022 2022 2021

NOTE Actual Budget Actual
s S 3

Revenue
Rates 25{a).2(a) 36824729 36,745,248 35,819,566
Operating grants, subsidies and contributions 2(a) 1,887,483 810,383 1,385,085
Fees and charges 24(c).2(a) 19,038,250 18,420,368 16,356,743
Interest eamings 2(a) 502,706 503,000 458,820
Other revenue 2(8) 1 1,133,174 1.405.433

59,725,193 57.621.173 55425647
Expenses
Employee costs (27,833 670) (26.837.830)  (24,600.549)
Materials and contracts (27,197 267) {26.701.660) (16.662,075)
Utility charges (1,868,088) (1.603,890) (1,716,051)
Depreciation 10{a) (11,802,017) (14,088 923) (12.061,729)
Finance costs 2(b) (549,758) (553.948) (488 444)
Insurance (595,012) (604.121) (512.653)
Other expenditure 2(b) 1.707.779; 2.502,332) (1,034 283)

1 (72.872.704)  (57.075.784)

(11,828.398) (15.251.531) (1,650,137

Capital grants, subsidies and contributions 2(a) 2,394 504 7.249.525 1328718
Profit on asset disposals 10(c) 140,764 1,061,943 149 585
Loss on asset disposals 10(c) (131,240) (5.222) (1.478.785)
Profit/(Loss) from sale of Tamala Park Land 787,429 833,333 1,435,089
Net Share of Profit/(Loss) in associate 21(b) 7288 446 0 {258,307}
Change in Equity Local Govt Mouse Trust 1 0 1.292

10,481,992 9,139,579 1,177,592
Net result for the period 24(b) (1,346,406) (6,111,952) (472,545)
Other comprehensive income for the period
Hems that will not be reclassified subsequently o profit or loss
Changes in asset revaluation surplus 16 3,340,771 0 14,196,066
Total other comprehensive income for the period 16 3,340,771 0 14,196,066
Total comprehensive income for the period 65 111 13 521
This statement is to be read in conjunction with the panying notes.

Page 3 of 54
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CITY OF VINCENT
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2022

NOTE
CURRENT ASSETS
Cash and cash equivalents 3
Trade and other receivables 5
Financial assets 4a)
Financial assets al amostised cost 4a)
Inventones [
Other assets 7
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Trade and ofher receiables 5
Other financial assets 4}
Inveniones -
Other assets 7
Investiment in associate 21(a)
Property, plant and equipment L
Infrasiruciune 2
Right-ol-use assets 12{a)
Intangible assets 104d)
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
CURRENT LIABILITIES
Trade and other payables "
Onner labilities i3
Leass kabines 12(b)
Borrowings. 14
Employes related provisions 15
TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Lease kabiites 12(b)
Borrowings. 14
Employee related provisions 15
TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS
EQUITY
Retsined surplus
Reserve accounts 27
Revaluaton surplus 16

TOTAL EQUITY

This statement is o be read in conjunciion with the accompanying noles

Page 4 of 54

2022 2001
$ ]
T7.585 863 6,834,701
2,876,075 3073976
18,500,000 19,022,321
11,000 11,000
1,404 305 195 581
985 826 689,073
31,363,060 20 B26 652
1,870,712 202419
38,902 36,903
477 ]
1,051,797 6B 965
14,211,418 6,541,814
220,825,237 216713 M7
175,576,047 176,147,510
90,002 209,823
47,370 0
413,758 502 407,303,151
445121511 437,129,803
7,183,461 8,018,989
2027 381 1,424,144
T0.601 92,839
1424524 930,732
5,488 100 5,008,135
16,204,047 15474 839
o 70,601
12,310,585 6,988,223
501,936 487 502
1281253 7.544,336
29.016.578 23,019,175
416,104 983 414,110,628
115,501,377 116,617,783
11,701 461 11,931,460
288,902,155 285,561,384
416,104,993 414,110,627

[tern 5.9- Attachment &

Page 13

Item 12.6- Attachment 1

Page 16



ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

NOTE

Balance as at 1 July 2020 118,045,261 10,976,525 271.365318 400,387,104
Comgrehensive income for the penod

Net result for the perniod - as previously stated {472,543) 0 0 (472.543)

Other comprehensive income for the penod 16 0 0 14,196 066 14,196 066
Total comprehensive income for the penod (472.543) 0 14,196 066 13,723.523
Transfers from reserves 27 3213472 (3.213.472) 0 0
Transfers 1o reserves 27 (4,168 407) 4,168 407 0 1]
Balance as at 30 June 2021 116,617,783 11,931,460 285,561,384 414,110,627
Comgprehensive income for the period

Net result for the period (1,348,408) 0 0 (1,346.408)

Other comprehensive income for the penod 16 0 0 3.340.771 3.340.771
Total comprehensive income for the period (1,346 406) (1] 3340771 1,994 365
Transfers from reserves 7 3515319 (3,515,319} 0 0
Transfers to reserves 27 {3.285,320) 3,285.320 0 ]
Balance as at 30 June 2022 115,501,377 11,701,461 288,902,155 416,104,992

This statement is 1o be read in conjuncion with the accompanying noles.

Page 5 of 54
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2022

2022 2022 2021
NOTE Actual Budget Actua
- ] 5
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates 37.284.569 35745248 35383.12
Op \g grants, subsidies and contr ns 2733536 810,383 2274 940
Fees and charges 19.074,357 18.420,368 16,550,800
Interest received 502, 706 503,000 458 B20
Goods and services lax received 1,717,494 1] 1.347.428
Other revenue 1.472.025 1,133,174 1,405433
62,284 687 57621173 57420642

Payments
Employee costs (27339.271) (25.887.830) (24,135.340)
Maierials and coniracis. (28,782 609) (24.701,661) (16.391,088)
Utility charges (1,B6B,0B8) (1.453.890) (1.716.050)
Finance cosis (545,758) (553.948) (488 444)
Insurance paid (595.012) (604.121) {512,653)
Goods and services tax paid (1,528 890) L] (1.425,692)
Other expenditune (1.707.779) (1.502.332) (1,057 .460)

(62371, 407) (54.703,782) (45.726.727)
Net cash provided by (used in) operating activities 17(b) (86,720) 29173 11,693,914

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for purchase of property, plant & equipment &a) (3.651,218)  (14,326,949) (4,196,811)
Payments for construction of infrastructure Ha) (5.368,953) (7.831,761) (3.955,559)
Payments for intangible assets 10(d) (60,035) [} 0
Non-op g grants, su and co AONS 2,394,594 7,249,525 1328721
Proceeds from financial assets at amortised cost 52231 '] (6,378 38T)
Dregtributions Irom mveSiments i S530Ciates 83334 833,333 750,000
Proceeds from sale of property, plant & equipment 10(c) 442 523 1,302 832 1,032,417
Met cash provided by (used in) investing activities (4.887434) (127730200 (11.419619)

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings 14 (1.265,178) (1.366,872) (B&7.431)
Payments for principal portion of lease labilites 28(c) (92,839) (92,839) (91,376)
Proceeds irom new bomowings: 28(b) 7,083,333 8,368,366 ']
Net cash provided by (used In) financing activities 5725316 6,908,655 (978,807)
Metl increase ([decrease) in cash held 751,162 (2.946.974) (704.511)
Cash at beginning of year 5,834,701 13,277,893 7.538.213
Cash and cash equivalents at the end of the year 17(a) ?M_ 10,330,919 6,834 701

This statement is to be read in conunction with the accompanying noles.
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
RATE SETTING STATEMENT
FOR THE YEAR ENDED 30 JUNE 2022

022 2022 FaiFal
NOTE Actual Budget Actual
5 5 5
NET CURRENT ASSETS - At start of financial year - surplus/{deficit) 3jc) 6,125,327 5 168,974 2122 499
OFERATING ACTIVITIES
Revenue from operating activities (excluding general rate)
Operating grants. subsices and coninbubons 1,887 483 B10.383 1.385,085
Fees and charges 19,038,250 18.429 368 16,356,743
INtETEst earmings 502,706 503,000 458 820
Other revenue 1472025 1,133,174 1405433
Profit on asset disposals 10ic) 140,764 1,061,943 149,585
Share of net profit of associates and joint ventures accounted for
wng the eguity method B.07TBT4 833,333 1,178.074

31,119,102 2T anm 20,933,740

Expenditure from operating activities

Employes costs (278336T0) (26,837 830) (24,600 549)
Materials and confracts (27197 28T) (26.7T01 660) (16,662 .075)
Unility chasnges (1,068,088)  (1.603.890) (1,716,051)
Depreciation (11,802,017) (14.068.923) (12,061,727
Finance costs (549,758) (553.948) (488 444)
Insurance (595,012) (604, 121) (512.653)
Other expenciture {1.707,779) (2.502.332) (1,034 283)
Loss on asset dsposals 10§c) ’im& (5.222) (1.4T8.TBS)
(T1.684.831) (T2.877.926) (58.554.566)
MNOn-Cash amMounts excluded from Operating activites 30{a) 3.747.058 12.178.869 12,179.065
Amount attributable to operating activities (3B 818671 (37.927858) (23.319.262)

INVESTING ACTIVITIES
NOR-Operating grants, subsiies and CONMbULONS. 2,394,504 7249525 1328718
Procesds from disposal of assets 10§c) 442523 1.302. 832 1032417
Distributions from nvesiments i assocales 833,334 833,333 750,000
Purchase of property. plant Snd egquipment 8(a) (3.651,218)  (14.326.949) (4.196.811)
Purchase and construction of nfrastruciure 9a) (5.368 952) (7.831.761) (3.955.559)
Payments for intangible assels 10§d) (60 035) 1] 0
(5400,754) (12.773.020)  (5.041.234)
Mon-cash amounts excisded from imvesting acCtivites 30t} 0 600,000
ta g Wﬁ% 12.773020)  (2.441,234)

FINANCING ACTIVITIES
Repayment of bomowings 14 (1.265,178) (1,366 872) (BBT 431)
Proceeds from borowings 26ic) 7083333 8,368,366 0
Payments for principal portion of lease labilites. 26(b) (92.839) (92.839) 91.3T1)
Transfers 10 reserves (restncied assets) 7 (3.285,320) (2.190.415) (4.168.407)
Transters from reserves (restncled assets) F 19 S5177.037 3213472
& attr ble to fi i rith 5955315 8,895,277 (1.933.743)
B befare imp, of g rates [30.147.784) (35 638525 (20,684 239)
Total amount raised from general rates 25(a) 729 36.T45.248 35.819.566
Surplus/{deficit) after imposition of general rates 30jc) 6,676 946 106,623 6,125,327

This statemant is 0 be read in conjunction with the accompanying notes.
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES

7 DECEMBER 2022

CITY OF VINCENT
NOTES 7O AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022

1. BASIS OF PREPARATION
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022

2. REVENUE AND EXPENSES

2} Revemve
Cortracts with cuctommers

of reveroe is o the source of revenue 3nd the e and Wi each soure

o revenus and recogred as folows.

Natow of o006 #d  Wiheit Sblgatnne
Ay satsted
Over e

Ravenue Category sarvices

Rty Cermrs Rates

Grarts sutasdes sr Commursy ewerts Oves trre

contrietons - Grant mror olies.
CONYACES Wil Cusiomens RSO SeRgn.
g evetuston
ane senvoes
Grants. subsides and Constructon or Owver teme. Foeed torms yarstor  Contract otigation ¢
Geants, o of furads Dased o= Privel AR O Oaete
o o > on- agreec muesiones
e construcson of non- francial assets © be ane reporing
T sty Cortroied by T o
goverTert
Grarts. subsides and Georara NG trgaSr oot ot
Cortriutions -Grarts with 10 and Contrtaions wih
N KA
oty
Foes and charges - Butang planveng Singfe post Full payment prior 1o None
Licercas Rogot stons’ CeveopTEE #nd e e
Approvas sl marageTent
having P same ratuee
2 3 erce regardess
of neming
Fous and changes - Pool Comphance satety Singw poet e Equad proporon b
rspechons. check e Baed or an equal
wwsaly too
Fows and chages - O Regulstory Food. Segpe powt Full panyreeet pricr 10 Nome
mspecsons Meait and Safety e rapecton
Fees and charges - Waste  Kerbside cobecton Ower tome Paymert on a0 Nore
maragement colecaons vervoe s bases n
wvarce
Foes and charges - Wasle  Waste Yeumtment Single posnl Paymert n advarce Now
management entry fees recycing and Swposs e a gate or on nommal
Bt ] Yadng e f redt
shes pronoes
Fees and charges - Praperty  Use of halls and Single pomt In hull i advance Retuna # evert
tore and ertry tachtes me canceled wen T
Qayr
Fees anc charges - Gym and poot Ower e Payment = fsb m Rebung tor ureses
acvance porvon on
o aton
Fees and charges - Fees and Cometery services. Sngre porrt = Payment n bt Meorve
Charges for O QUods and My e e avance
servioms reataterents s
Drivate works
Foes and charges - Sale of  Beatty Park iosk Sngle powrt & RS advance on  Refund for tauly
sock e 15 doy credtt goods
Foes and charges - Commmaons o Ower me Paymect nflion  None
Commumsons Ioancing and toket el
R
Fees anc chavges - rsace dams Sngle port n Payment n amears  Nore
Rawmarvacmers R 1o ABITAS vt

Conscderstion hom ontracts wilh Cusiomers 18 HCUGHS 1 The TaNSacton proe
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES

7 DECEMBER 2022

HE F

2 REVEMUE AND EXPENSES (Continued

-

HANCIAL REPORT

Revenue recogrsed Surmg The vear UNGET S0 bass 0f recogriSon by rature OF hpes of QO00S OF SENACES 1 Deowaded I The: Labie below

[Per—— Capinai Statuamy
Na ARy FANUCOMNDUBONS  REguirements Otner Towa
5 ] 5 ]
Ranes [:] [} 36 504 TH 0 MEMTR
Oipiraiting Fants sldates nd COPPBuUSHNG 1,680 547 [:] (] 206881 1,887 483
Frsiet e it 757 V40 o 880710 1.281 401 19,008 250
Irierer earTengs (] L] T 178,258 502 To&
Cra revenie ] L] 136, 148 1335 ETE 1472.00%
heor-opee gtng granty wonaden s COETELAOn ] 1970 84 L] AZ3 10 2304 504
9.537. T 1,970,984 AT 184,005 frETh &2 118, 78T
F
N -
% - 5 5 3
Flans. o o 35 819,558 o 3E158E
Crpersting grares. subsaies snd omrEuson 136 B0 o 0 o 1585 Dl
Foes and ohapes. E307 131 o BaS0 5T 1088 85 18 368 Tad
Filiriral Tt o L] 308 037 s a3 458 120
Other reverue o o 8153 1224180 1,405,433
Woroperatng grants subsades and contrbubons. o 1,323 408 a 532 1308 M8
Ton 7667 Wa 1,323 406 a5 IT0 8T TANZ 210 R
nn
e Actusl
tevesl garmengs
Interesi on reterve furds BO 485 100 D00 1.9
Fates. smstaterent andl penalty rerest (refer hote 75ic)| 320 860 33 000 307 439
Orher riores: eamengs m% [ e 5] 0 bé
i %03 000 458 80
Ex
Ast of T Anrusl Fnanoal Repon 206 300 80 000 & 000
106300 0 000 55,000
F —
Borromengs. s AT 58 553 T 4B5 151
Lease iabites Hc) 1801 L¥ ] p ¥ 3]
AT w3548 T
Rrversal of 083 SAOSINCE OO R3S 3N DT &
Mot A P o e o) T O L o 3178
Surdny erpeTey 1. M07.7T8 2 502 332 1057 461
L7 I 2502 300 1034 243
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THME YEAR ENDED 30 JUNE 2022

3. CASH AND CASH EQUIVALENTS

Teom daposts

Compraes.
Unvestrctes Term deposts - Mucipsl

Financial assets 25 fair vatu through profit and isss
“h?m
North Perth

(t} Non-current zysets

Financial avsets ot e value through profd and ioes
G Trust
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES

7 DECEMBER 2022

Rates osstandrg

Sundry debtors

GST recevabie

Receivables for empioyoe related provisons
ASOwance 10or Fnparment of receivabies
infrmgement Debtor

rfrngement Dedior imparment allowance

Rates outstanang

Rates cutstanding - pensioners
mirngement Debior

infrngement Debtor Impamment aliowance
Recavabies 10f empioyee related pivwsions
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1275603
(219,548)
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022
Dol 124 554
Beatty Park Lessure Contre 75475 TE.T43
Tamais Park - Do g ano and noer CoOnEruchon ™ 1,204 3T6
1,404 305 185,581
PR P T — 1007
4T.07
FEE el o] b
Park Regioe "
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

Deposits and Prepayments 484 401

Lease incentives 162,500

Accrued income 338,925

985 826

Lease Incentive 1,051,797

1,051,797
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
AND FORMING
OR THE YEAR ENDED 30

PART OF THE FINANCIAL REPORT
UNE 2022

8. PROPERTY, PLANT AND EQUIPMENT

Movement = Pw batarces of aach Oass of (ropety art W equpment betwesn % begreien ard B end of P curment leancisl e

Note e~ p— isidings o —
L $ s ] * ]

Reststed Ratance o y 127 2% 762 76471 498 203711 280 662,780 6154476 338331 290 806 855
Adasona o 0 553 90,50 a8 332473 283130 41t
Dapossi (702,000 (82.354) (784.354) ° (237 825} 0 (1022179
Rev: Increments / { ) » g 9289 500 5.060.808 14,350,308 o e o 4350308
Fonod assent writes off (571 438) (571438 ¢ [ ° (571 438)
Degrecason 100a) RAMOZ) A£30.012) @30.063) 11,458 304) 0 8,127 3%
Tearaters (19.262§ 253 654 2343% 278m 0 600 a2 2% (19.262)
Batance at - 2021 138 508 000 TT 806790 10984 T80 w08 131 4R A0 FXT T 25T
Grons tatance amount 2t 30 Jure 2021 126,808 000 963,319,500 299,127 500 4,060 087 11,191,381 2808416 317338 364
Accumuiated doprecanon at 30 June 202 0 (M TI2TE0L (88 TX2 TS0 () 589 958} 8,356 941} 0 (M662847
Baisnce & 35 Jume J02) 135808 000 77586750 213384 750 %1 AamAn P eI
Addnons. 109726 10726 V419 “r e 28877 Ass 8
Daporan 0 (arss (arss o0 [LAE S ° (.o
R ' @
st 1083418 L 1862418 o o ° 108248
Trarmter out from Working = Progross. ° 240 F_Ril) 0.5 Mmax (313.408) El
Dagrecason We) * Eﬁ m !‘ﬁ 'a gw U m ’ gzﬁ
Batance ot 30 Jume JTII / 4
Compraes
Gross talance amount # 30 Jure 2022 137470415 3 T2 201190687 ATea TS 10 925 883 4801 001 320 692 336
AcCuruated deprocunon at 30 June 272 L ' 1 0
Batance ot 38 June 2072 ¥ 3%

“Intangitie aswens reciassted from Fumsere and Egupment 1o imangtie Assets (Note 10-
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ORDINARY COUNCIL MEETING

7 DECEMBER 2022

AUDIT COMMITTEE MINUTES

Lans Markest and Cos! Approach
v b
Fuitng Mkarke s A .
Level 3 inguts Sie BELEd of SESUMDIONS wilh regards 10 e vBhses 8nd palierns of ConBUm ey el el
sy have the polental 1o resull n a signiicanty hghe! of lowes (ar value measuement
1 he pardl There weir 1o Changes i T valuabon Bchnigues wied by e 10CE governmenl 1o detes Fu # property, pha SquIprTnd Lsing i
vl 3 inputs
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

TY OF VINCENT
5 TO AND FORMING P
FOR THE YEAR ENDED 30

OF THE FINANCIAL REPORT

9 INFRASTRUCTURE

Siements  lalinens

Moveme-d » T baiances of each dats of FRESINILTe betewen the beginning and e and of e cument fnance! year

u , . any . Pave N — .

3 s § 5 3 § 5 [
Lo TR 21944384 17070488 11,008 650 3441728 7400827 w7 070 178,006 588
Axsnons 2451202 157 440 a7 404 4 659 ~ T »r.m 718 500 1954 399
Degrociaton 048} (5,067 0061 T2 (240, 184) T A (24420 (857 374y 0 (5814837
Transters 144 900 0 9 790,087 2 0 900 997} 9
Balance » - 08 147 81 70,562,907 6878 0w 21853 EB ) THiss 21680 176147 510

S

Gross batance at 30 June 2021 148,222 963 X2 764 809 11.598,108 20224 3% LR LC ] 14914 908 721 581 264 598 442
Accumisied depeocution o 3 June 2021 (AO080807) (02 182 407} (3.312 347 {12 346 288 (7379 488, (5,396 660 (7,803,379 Q (88 450 933}
Bainnce ot o 243 08,142 561 70 582 300 4700 758 6678 1% 12985 370 754 L EREE T 721 a8 176,347 510
Aa3n0rs 23748 161.545 107 L aall mwm oy s 1.155.908 5368 057
(Dvagroma ) o ° L ° ° - 5 000y ° 5.099)
Trarwler out from Work i Progress 6) 06l I am Lo -4 (386 £2%) o

Ratence o 30 June 3037

Batance #t 30 June 1UI2
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

Me purarmasnity Dased on
] unsbservabie mputs for the avse! of Independent Vahuaton June 2018
::l:!lll Rewdual Vaue and usebs e esbmates - Level 3
¥
Maasuremants basesd on
3 unobsereabie nputy. 100 e ayeet of Inhm e U haBton June 2018 .
bty Rewdusl Value and usebul bl esbrmaies - Level 3
Meaturements based on
3 # Indepandent | 2018
1 urobrervatin ::::T o the aseed of e Valuaton Juna 2018 —— and ot s Sotmatss - Lavat 3
W
e L
" far ol [ il '\ J 20
3 urestevatie :;.:: o the asael ¢ rdependent Valuator Jume 2018 Residusl Ve and usehd ils sstmates - Lavel 3
]
Meaasurements based on
e paits e ] [ " 0
3 N O Mt ToF T BARE © ey 'V Shaat Juns 2018 Ress Ve and \l e astimates - Level 3
ety
Measurements based on
3 unobservable mputs for the asset of Independent ¥ atuaton June 3018 Resual Vaks and usehyl ide estimates - Level 3
by

Megsyurerterts based on
3 unobservable mputs. for the asset of independent Valuaton June 2018 "
- P ¢ Reiadual Vialue and uiebul e estmaies - Laval 3
bty
Ll 3 gt B s 0N SESUMEDORE wih FeRreS 10 Ftune vlues BN DETEMS OF CONUmpUDn Uk COment miomaton [ ihe ess of hss SIRMpLOnS were varsd Pey

harve The potenbal o el @1 8 sgrdcantly highes o kower ber value mestrement

Dharwng this paniod Thans wisre no ChENEs in The vaksaton Iechngues used 10 oetermine e far valse of infrasiruciurs using kevel 3 inputs
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022
CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022
10. FIXED ASSETS
(a)} Depreciation W22 202 20
_Note Actual _Budget _Actual
$ 3 s
Buildings 8(a) 4,204,156 6,309,998 4,439,012
Fumiture and equipment 8(a) 166,351 236.604 230,063
Plant and equipment 8(a) 1,274,508 1.506.348 1,458 304
Infrastructure - roads 9a) 3,100,493 3.055.776 3,067,006
Infrastructure - Footpaths Sla) 732455 719451 719,692
Infrastructure - Rights of Way a) 208,754 240,443 208 241
Infrastructure - Drainage 9a) 241,158 373.946 240,184
Inf - Park Di P 9(a) 836,920 246 851 777,892
Iy = Car Park D 9a) 243745 961,502 244 248
Other infrastructure Assets 9(a) 570,989 208 292 557,374
Right-of-use assets - plant and equipment 12(a) "_0% 119.712 119.713
11,789, 14,068,923 12,061,729
Amortisation
Infangible assets - Asset At Cost/Valuation 10(d) l%% 0 0
1 0 0
11,802,017 14,068,923 12,061,729

Deprociation rates

Typical estimated useful lives for the different asset classes for the current and prior years are included in the table below:

Asset Class

Buidings
Furniture and equipment
Plant and equipment

Subgrade structure
Formation
Pavement

Water supply and Drainage systems
Car pari infrastructure;

Subgrade structure

Other infrastructure

Parks infrastructure:

Reticulation

Parks other infrastructure

Right of use Asset (plant and equipment)
Intangible

Fully Dopreciated Assets in Use

Useful life

15 10 80 years
1 10 20 years
110 27 years

20 years
30 years
510 50 years
3010 120 years

not depreciated
10 to B0 years

10 - 30 yoars
3 10 80 years
3 years
3-5years

The gross carmying value of assets held by the City which are currently in use yet fully depreciated are shown in the table below.

Page 19 of 54

2022 201
$ $
2,135,800 o
3,063,707 2918274
2762173 1,918,190
345270 0
1,605,300 1,605,300
559,927 §58.727
m% 710.216
11,129, 7.710,707
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES

7 DECEMBER 2022

TY OF VINCENT

TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022
FIXED ASSETS (Contin
2032 i r
Actual 2022 iget ) 2021
Net Book Actual k 4 t Nt E Act
Value  Proceeds Loss fit 58 ali Profit
3 5 5 s % 5 5 5 5 3
Land - freshold Land L] L] o o 1 B0 D00 799,999 ] 1,470,000 650,120 0 (819.880)
Buildings 13,758 0 0 (13,758) ] L] o ] 853,792 o 0 (853.792)
Plant and squiprmigni 413,341 443 523 140,784 (111.583) 248,110 502 832 261 %4 (5.222) 23T 828 82,297 149,585 15113
Orthar infrastruciure Assets 5 80D o 5, B9 0 1] [ ] (1] [} [1] 0
AXZ 999 442823 14DTE4  (131.240) 246111 1302832 1,081,943 (5.222) 2361817 1032417 149,585 (147 785)
The following assets wene disposed of durng the year
022 2022
Actual Actua 2022
Neot Book Actual
Plant and Equipment Value  Procesds Loss
Program 5 $ 5
Governance 20,285 38,007 17,722 o
Law, order, public safety 8077 23457 13,480 o
Education and wellare 11,130 23 45T 12,326 (1]
Community amenities B253 25280 17,026 o
Economic services 10,690 23,689 12,999 o
Other proparty and senvices 53005 308 634 67212 (111.583)
413,341 442523 140,764 (111.583)
Program
Recreation and cullure 10,857 [] 0__ (19,857
18,857 [] 0 (19,865T)
432999 442523 140,764 (131.240)
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES

7 DECEMBER 2022

CITY OF VINCENT

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30 JUNE 2022
10. FIXED ASSETS (Continued)
(d} Intangible assets

Non-current

Asset Al CostValuation
Less: accumulated depreciation

o in bak of i o

Recognition of asset at costvaluation
Amortisation of asset at costivaluation
Balance at 30 June

TOTAL INTANGIBLE ASSETS

*intangible assets have been reclassified from Fi

2022 2021
Actusl Actuai

$ $

324 358 264323

0

assets during the financial year are shown as follows

60,035 0
(12,665) 0
47370 (1]
47370 0

SIGNIFICANT ACCOUNTING POLICIES

Computer software
Costs with g soft
proge are 0 as an exp as

incurred. Development costs that are directy
attrbutable to the design and testing of identifiable
and unigue software products controlied by the
the Caty are recogmisad as intangible assets where

Computer software (continued)

- adequata technical, financial and other resources.
© complgte the development and 10 use or sell
the software are avallable; and

- the expendiure attributable to the software durng
its develop! can be rokably d

the following critena are met Dwectly atinbutable costs that are capitalised as
“tis ically feasible 10 complete the soft part of the software include employee costs and
s0 that # will be avaidable for use, an appropriste portion of relevant overheads.
2 o L plete the sofh
and use or sell it le fisod dovelop: Costs are dod as
- there is an abilty 10 use or sell the software gible assets and d from the point at
-t can be & d how the soft will which the asset is ready for use
ger pe e future ec ic benefits:
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022

10. FIXED ASSETS (Continued)

Page 22 of 54

Item 5.9- Attachment 6 Page 31

Item 12.6- Attachment 1 Page 34



ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022
CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022
11. TRADE AND OTHER PAYABLES 2022 2021
$ s
Current
Sundry creditors 3272411 3,900,388
Prepaid rates 494 694 406.913
Contribution Liabilities - Bonds 1,589,439 1,489,691
Accrued Expenses 1 2221997
W 8.018.989
SIGNIFICANT ACCOUNTING POLICIES
Financial liabilities Trade and other payables

Financial kabdites are ntally rocogrised at far value
when the Cty becomes a party 10 the contraciual
provisions of the instrument.

Non-derivative financial llabilites (exciuding financial
- at

Trade and other payables represent kabiibes for goods
and services provided 10 the City prior 1o the end of the
financial year that are unpaid and anse when tha City
becomes obliged to make future payments in respect
of the purchase of these goods and services.

The are d. are recogmised as a

guar ) are qu
cost.

Financial kabdites are derecognised wherne the related
bliga ae ged, elfled or expired. The
difference boetween the carmying amount of the Snancial
lability extingus or fs 1o anciher party and
the fair vakue of the aton paid, mcluding the
transfer of non-cash assots or kabiities assumed, is

current liabdity and are usually paid within 30 days of
recognition. The camying amounts of trads and other
payables are considored 10 be the same a3 ther far

walues, due to their short-term nature.

Prepaid rates

Prepaid rates are, untl the taable event has occurred
{start of the next fi year), refi at the reg

recognised in profit or loss. of the ratepaywer. Rales received in advance are inilially
recognised as a financial kabiity, When the taxable svent
occurs, the fi | kability is extinguished and the Ciy
0 for the prepaid rates that have not baen
refunded
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022

12. LEASES

{a) Right-of-Use Assets

Right-of -use Right-of-use
Movement in the balance of each dlass of right-of-use assel assets - plant assets
between the beginnng and the end of the current fi year. Note  and egquipment Totai
$ $

Batance at 1 July 2020 329536 329.536
Depreciation 119.713) 119.713)
Balance at 30 June 2021 ﬁ 208,823
Balance at 30 June 2022 ﬂ ﬁ

The & 9 were - nthe 22 22

of comprehensive income during the period in respect Actuat Actual

of leases where the entity is the lessee [} s

Depreciation on right-of-use assets 10{3) (119,821) (119.713)

Interest expense on lease kabdtes 28(c) (1.801) (3.263)

Short-term lease pay gnised as 1.

Total recognised in the st of compr ﬁ! (214.353)

Total cash outfiow from leases (94,640) (94.640)

(b) Loase Liabilities

Cusrent (70.601) (92.839)

Non-current 0 (70,601}
28(c) (70601)  (163.440)

Secured § and assets ged as Ty

Lease bes are d, as the nghts to the leased assets o inthe

revert 10 the lessor in The event of defaull

SIGNIFICANT ACCOUNTING POLICIES

Leases Right-of-use assets - valuation measurement

At inception of 3 the City ¥ the contract Right-of-use assefs are measured at cost. This maans that

Comtans of 15 & lease A contract is, or contans, » lease f the
contract conveys the nght 10 control the use of an identified
asset lor & perod of time 0 oo for e

Al the commencement date, 3 right-of-uss asset is e

a rght-ol 430 assets (Other than vested smprovernents)
unifer 2800 oSt # eases ars at
Zevo cost (1o not " the Stater ofF %
Po ). The s vosted imp on

y land leases such as roads, buldings or

at cost and lesse Katity at the present vaslue of e lease
payments that are not pakd 3 that date The lease payments are
discountnd using the Ntorest rate iImpdcit in the lease, i that rate
can be readly determined. i that rate cannot be readily
Suteraned, the Cty uses its noremental Dorowing rae.

All confracts that are classified as shor-lemm leases (Lo a lsase
with & term of 12 months of less) and leases of low

vilue assels are FeCONISEd 33 AN Operating expense on 3
srmght-8no basss over 0o tarm of the lsase.

Detais of ndvioual lease kabimes required by requiations
are provided at Note 26ic).
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othor indr

WhiCh are reg 1 tar vakon

Ruoter to Note 10 under revatuation for details on the significant
X 263 apoiying 1o vested

o et Al

Right-of.use assets - deprociation

Fight-of (3% a558ts e depreciated Over the lasss derm o
useful e of the underlying asset. whichover is the shorter.
Where 3 lease 2 of the riying assed,
or the cost of the nght-of-use assst refiects that the

City anticipates fo execise 3 purchase option, the
speciic asset =5 amortised over the usefu ife of the
undertyng ascet.
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ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

The table below represents a maturity analysis of the undiscounied
lease payments 10 be recened afier the reporting date

Less than 1 year

110 2 years

5 years

pears

Rental income
Operating lease revenue is recesvable from tenants in property owned by the City of V
Leases have an average lease term of 8 years and an implicit interest rate based on CP1
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

CITY OF VINCENT

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 32 JUNE 2022

13. OTHER LIABILITIES 2022 22

[

Contract habiities from contracts with custome s - Other 671326 497 533

Capisl grant from for recogy con financial sssets 1,356,035 028511
202731 1424044

Reconciliation of changes i contract abditns

Opening betance 497 633 368 289

Adatons 71328 (238,345

Re fom withy ncduded a5 a contract Gabiity ot the

stan of the period %‘% 358285

457633

The City expects 10 satsfy the per from —a

CUSIOMErS UNEAUSHEd 3 The end of the FpONING penod 10 be SAUShed Wit

e next 12 months.

RocontA@alon of changes 0 capital or ant'contrdufion Nadeltes

Opening balance 2651 166,000

Addsons 1.356.038 926511

R from capetal g held 35 a2 Kabiity 3t Be stan of the

- g S
1 926,511

E1pacing SatisTActon Of capital Grant CONrDUtOn Hatiibes

Less than 1 year %% $26.511

25N

Perormance COAQBN0NS I Felaion 10 CADRS! (Fant/COnbUBOn MabAles e Salshed
& provect e met or of e oF of The assel

SISMIFICANT ACCOUNTING POLICES

Contract lisbilimes Capital grant<ontribution halsities

Corgract hetibties regvesert P Coy's cbbgaton Y0
ansler QOCdE Of MTVCes 10 8 Cusiomer Tor ahich the
City has recewed consiseraton from the Gastomers

Cacta grantcortrRetion katibes recresent Te oy
Obigaiont 10 CoMSinut recogresstin non-finarcs
ety 10 Sectfied woechication 3 be comclied by the

Coy whoh are yet to te satnfied Capltal grarticontritation

Comact latities recresart (haors whe ae mol
Yo satafed Contract Mabltes e recOgrted B8 Tovence
wher the periormance CHIGIGOM N e COMrat e satfed

Rl e OO X3 MEVETLe WPen e
ORUDERONG B e CONTRCE e Ratisted

Norm-tagrert Caotsl O art CoOraton ketdles tov ssives o
tiased on Gaccurted Cash fown of extecied CasMoe 1o sty

the ctigations using a curent

g e They am

s level 3 far vatuet 0 the tar value hierachy [see Note 20)
Gun 1o e unchservatie POt chudng Oan Tredd Tk
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13 DECEMBER 2022

AUDIT COMMITTEE MINUTES

7 DECEMBER 2022

Detentures (1,424 524) (12.310.585) (13.735.120) $30.732 (6.985.233

Total secured borrowings 26 (1AM5M) (12.310.585) (13.735.119) 830.732) (6.986.233

Debentures. bank overdrafls and bank I0ans are secured by a Soating charge over the assets of the City of Vincen

Other icans refate io ransferred receivables Refer 1o Note S

The Cay of Vincent has complied with the fnancial covenants of s bormowing faciiies during the 2022 and 2(
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022
CiTY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022
15. EMPLOYEE RELATED PROVISIONS
Employee Related Proviecons
¥ 207
Current provivsons $
Empioyer baneft provisions
Annual Leave (3.028.075) (2.837.316)
Long Service Leave (2.170.819)
m {5.008.135)
NON-CUITent Prowisions -
Long Service Lesve {487 502)
o
m (5495637
Provision s made for benefits sccrung 1o smployees in respect of wages and salanes. annual leave
and long service leave and associated on costs for w o the ing date and
fecorded 8s 8n expense Guring the penod the senvices are delvered
Annual leave Gabites e Cassles 85 CuTent. 3s there Is no nght 10 deler
for at least 12 months afler the end of the reporting period. Assessments indcate that
ctusl of e s 1 0ceur &5 folows:
_Note ] 221
Amounts are expected 1o be settied on the foliowing basis $
Less than 12 months afler the reporting date (1.198.007) (1054170}
More than 12 months from reporing date % {4.431.467)
{5.495,637)
Timeg of 0w of current leeve 5 sfcAn =t on ke Secvors of empiopees. Expecnd
ESTherment BTINGD are Dased On nloMaton GRANreS oM oy ends and il oo
mpact on these hatoncal bends.
E . of empioyee related from
other WA local governments included wihin ofher recesvaties -
Current 5 157 485 %840
E of empioyee related from
other WA Iocal governments Included within oiher recisvebles -
Non-Current s T4801 76378
SIGNIFICANT ACCOUNTING POLICIES
Emoiovee banefits
The Cay's ctostons lor emgioyess’ sovul leave. ong Othar longLeTm employes benefits.
errce Wave 87 GFer eTTAT/EY Ve e CTermerTs e Long-teTm emgicyee Deredls CrovNOns We mesnaed o Se
- Teatod nhe Dresert vaue of the expecied futre payments 1o bo mase 1O
of Firanciaé Posion. £ -
atopate: LATe wage ard satary \even dusatons of
Shonetm empiovee benefits BOrece and SMTIoves SeOANFRY ANt e Sscourded M
Provision = made for the Clty's obigations for shotderm rates wed by ] Yioids ut the end
evgiome berafits. Shon e emciOyee terells e of the wiod on oty
bonadts (oher than oton ) Matsty dEes Tat ACroNIElE Te Wi of ine CCAGADONS.
10 be settied wholy bolore 17 months sfier the end of the Ay for n of
s epOieg PeNnd 1 whih the eTDOYRes wnder the CAAGHNOns for ofher OG- erTpioyee Beredts aw
tulated service. Incudng wages. salares and SOk lesve recognessd n proft of Das 1 the periods 0 which e
Srort-ierm erpioyes benefits ae mesured & the Chamges oo
be paid when the
CORGABON 5 Setied Tre Cay's for long-erm wfts are
pos —— nigs of
The City's oblgations for short-lerm employee beretts francial postion. escect whers e Coty doos not have an
Buch 35 WANeT LAANES AN TOH leIve are recogneed) am wrcondBonal gt 1 defer setSement for at least 12 monthe
8 part of cuvent rade and other Dayalies In the stateemest afior T ot of Me ROOMING DO I which Case the
of financusl posson CEASEIONS e presanted B CurTent DIOVIRON.
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Revaluaton suphas - Land - freetold land
Revoluaton swplos
Frew abmon
R aduston
Ray abuaton
Revabuston s

v equtpment

nrageent

e - Rosds
tre - T oothoahe

e 0 Mindere Regons! Counct
eritare 11 Tamats Pars Regiona ¢

11,580,760
12,870,701
5 142,085
2073843

S

Movements an mvaustion of property. plart snd egupment (NCUGING fresruchro) are no! atie 10 be rekatly aliratnd 1o 5 Crogram 33 1he Sssets wave revabd by caes 28 ovided for by AASH 116 Aus 40 1

olocccococoococooo
=
s
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ORDINARY COUNCIL MEETING

13 DECEMBER 2022

AUDIT COMMITTEE MINUTES

7 DECEMBER 2022

-

CITY OF VINCENT
NOTES TO AND FORMING PARY OF THE FINANCIAL REPORTY
FOR THE YEAR ENDED 30 JUNE 2022

NOTES TO THE STATEMENY OF CASH FLOWS

Reconcifiation of Cash

For the purposes of he Statement of Cash Flows. cash includes cash and cash eguivallents.
net of outstanding bank overdrafts. Cash af the end of the reporting penod & reconcied o the
reiated Sems in he Statement of Financal Positon as follows:

w2 2022
Wote Actus! Budget
s s
Cash and cash equivalents 3 TSESR63 W3INNF 68T
Restrictions
The tollowing classes of financial assels have restictions imposed
by regul or other y urgosed which
il or dvect the parpose for which the resources may be used
« Cash and cash eguivalents 3 2,000,000 835224 4512947
- Financial assets at amortised cost 4 712,451 9495695 9933321
b 10.330.919  14.446.26)
The restricted Sinancial a5sets e 8 resull of The lolowing specitc
purposes 10 which the assels may be used
Restricied reserve accounts b4 11,701,461 S408695 11,931 480
Srares ¢ unisted = North Perth C y Financial Services L 11,000 11,000 11.000
Payatie 1o Lesdervile Garden o 0 1079684
Contract liabiitees from Contracts with cusiomens. 671326 o 497 633
Capital grant kabiilies bom anslers for recoprisable non Inanca assets 1 [ 926511
Total restricted financisl assets 3 95088095 14446267
of Net Result 10 Net Cash Provided
ting Actrvitaes
{1.385.408) (6.711.953) (472.545)
Crange in Eguity Local Govt Mouse Trust (1,999) ° {1.292)
Depreciation smortsaton 1802017 14062323 12061727
(Proftyioss on sale of asset 5.524) (1088721 1.529 200
Share of profits of assocates (7.288 425) B335 (1435089
Net Share of interests i Jont Arrangement (787 429) ] 258 307
Changes n assets and kabites.
(INCrease JORCrease 0 W0e 8nd O ecavaties 339.608 L419%8.723 (343.731)
(Increase ) decrease » other asvels (667 585) 0 (1L035411)
= s ° (10,1083
Increaseddecrease) i rade and other payabies (825 528) (103,508}  1.316,507
n Yoo reiatel 442 485 46520
NCredsE (3eCTea5e ) M Oher Habitees (353,700} 839.85¢
Non g Fants. and {7 249 .525) 1.328.718)
Net cash provided by (used in) operating acthvites 2917397 116839
Undrawn Borrowing Faciites
Credit Standby Arrangements
Creat carc tentt $0.000 50 000 Q2
Total amount of credit unused 60 000 50.000 ¢
Loan facities
Loan facties - curment (1,424 524) [} (930.732)
Loan faciities - non-curent [ 956233
Total facilities in use st balance date (13.735.119) ¢ (7.916.965)
Unused loan taciities 2t balance date 0 o o
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AUDIT COMMITTEE MINUTES 7 DECEMBER 2022
CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022
18. CONTINGENT LIABILITIES
In complance with the Contaminated Sites Act 2003, the City has listed sites 10 be sources of Detasils of
he sdes are
Mindarie Regional Council (MRC)

in February 2020, MRC received its first Mandatory Auditor's Report (MAR) as requested by the Depanment of Water and
Ervironmental Reguiation (DWER) in respect 1o the Tamala Park Waste Management Faciity site

Amaong other things, Mmdmmubmmwmmmﬂm
status of the site and whether potentially sagr health, the er or Values exrst on-she
or ofi-sie

The MRC recenved a second ileration of the MAR in Movemnber 2021 mmmmummdn
sile. In reaching thesr conclusion, the auditor has the nthe @ gatror reponts as
generally compiete. accurale and with the = Algo, the s wore suficent to defing the

The auditor has based on the WSI5 o in the reports, that the sie remains sutable fior ongoang
use as 3 Class |l landfl ('source sie’ Likpwise, the affecied sile io the north of the facility remaens suitable for its current use as 2
dervelopment buffer zone (aflected site’). A summary of fndings for the SOUNCE 588 are kEted Delow.

Source sfe

® Al soilts sampies retumned results below established onteria.

»  Groundwater resulls mdbcate smpact Lo The Sguder smmedately Below the andhll kvels above relevant
drinking waler establshed crileria, athough some results are reflective of naturally OCCUMING CONAMONS.

Groundwalér on Sie remans Suitable 1of Controlied ndustinal use on Sité withoul &0 UNaCCEpLable gk

o Landfill gas résulls indiiale that the SSting Exirachon SySHET & wonong eflectvely, wih neghgbis

detection of landfill gas outside the extraction nehwork.

Alecied site

»  Groundwater results indicate some contamanants abowe relevant drinking waler established criteria but not
crileria for non-potable uses. Elevaled levels of some identified contaminants ane also known W ocour naturally
in the Iocal environment.

@ MO landfil gas detected outsits e Sie DOUundary.

Cumently. DWER has classified the site as “Contaminated - Remediation Reguined” and the aflected site as “Contaminated -
Restncted Use”

The MAR report d i N 2021 further igation o confirm 2 main areas:

«  Adeguacy of the landfill gas i Mebaik B of the fior off site migr of landfill gas
&  On going assessment of landfil gas and groundwater as part of the ongong Site Management Plan 10 inform kong term
trends and need fon MESGAton measunes.

Since recoiving the MAR in November 2021

Groundwaler moniorning

The MRC has c wed 2 rownds of gr testng (December 2021 and June

2027), wath the final repon on The Westng recesved August 2022 One of The repOrT's CONCIAIONS were Dased on the Jroundwater
monaonng results i 2021, no significant changes 0 the overall rsk profils at the TPWMF buffer zone  and nearty residental
development have been oentfied, compared 1o the 2020 assessment Thes repon  aiS0 recommended OnNGoNg
moniloring required and the recommendation 10 rabonaise e QROUNCWEIES! MONADNNG NEtwonk and the number of
anahytical sutes inchuded in each sampling round
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18

CONTINGENT LIABILITIES (Continued)

Site management plan (SWF)

A SMP s developed and reciived in May 2022 for the MRC. The SMP & reguifed 10 provie & management plan fof the sfe 1o
endure that pOlential feks S5Socaled will S0, landfll gas and groundwalesr CONMBMNENS afe  APENOPNalEly Managed 1of the
ongoing use of the e 34 3 Landlil taciity and leachate management There are no Specific “resulls” from this plan This Plan
remains an evohing document thal addresses the overall management of landfill gas and groundwaler based on the atest advice

Lanafill gas monioning

The most recent gas monBonng repor was obtained in Sept 2021 fhis covened 3 sampling rounds | January o March 2021). One
of the reporTs conclusions were “Under the curmeni sfe condions (Le. aciive landfill gas exirachon and contnuous landiill gas
CNOANG in B workshop ). T fEks 10 The S18°'S workeds and off-S8e redents rom Landfll gas are consdensd Low. The nsks 1o
S8 INFESINUCILRE SN0 ISMESInal SCoSySIEm i however conditered Neghgible * Gas 18S6ng was 8is0 conducted n December
2021 and Ociober 2022, hivmever, hé MRC has nol yel récened it GES MONMonng repor 1o Ihese 1est

At this ime. the MRC has no new information 1o sugges! that an additional kandSill rehabilitation provision is required 1o addness
any spedific remediation reguirements, nor do the recommiendations: from groundwater of gas nepors recommend any such
action

CAPITAL COMMITMENTS
2022 2021
5 5

Conftracted for

- capital espendiure propects THE, 34T 1,491 819

- plani & equipmend purchases 1,089,585 163,255
2755932 1,655,074

Payabbe

- niot later than one year 2755932 1,655,074
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20. RELATED PARTY TRANSACTIONS
w02 o
a) Elected Member Remuneratiorn Aztual Actual
§
Mayor E Coke
Mayor's anrual aliowance 63354 64,000 63,354
Meelng Alendance fees .4 34,258 NS0
Child care expenses. 0 X3 (1]
O §apBnses 30 58 2949
Arwnual alowance lor ICT expenses 2,500 2,500 2508
Travel and accommodation expenses 1242 55 0
[CFi) WO 08 T
Deputy Mayor 5 Gontaszewski
Dasputy Mayor's annual aliowanos 15,838 16,000 15,838
Meeing snendance lees 23230 22842 220
Child care expenses 0 Frid o
Cines eupenses. o 56 o
Arnual alowance lor ICT expenses 2 500 2,500 2508
Travel and accommodabon expenses. 1] 55 o
1568 675 FIEi
Cr A Castle
Martng ATEndance Mes FEFE 2 843 23230
Chidl care expanses. o m o
Othesr expenses. o 56 o
Annual alowance for ICT expenses 2,500 2.500 2508
Travid and SCCOMmdataon Exfrsds ['] 55 ]
25730 25,675 25T
Cr J Topsiberg
Meselng afendance fees G744 0 23230
Annual alowance lor ICT expenses ] 0 2.508
6,744 [1] 25738
Cr D Loden
Maating anendance lees I 2842 Falrs ]
Chid care expenses B33 b o
Ot expenses, o 56 100
Aneal abowance for ICT expenses 2.500 2.500 2508
Traed and SLCOMmOtala Enfrses [1] 55 1]
26,562 25,875 25838
Cr A Waillace
Meslofe] BTIEMIAn0e Mes D0 22 842 sl i}
Child care expenses L] 22 o
Oither expenses. 1] 58 (1]
Anwal abowance for ICT expenses 2500 2.500 2508
Travel and AcCOMMOAoN eXpenses. ['] 55 ']
25,730 25675 25738
Cr J Hallett
Masting aflendance lpes B0 22847 Falai]
Chidl Care expenses. o b s o
Onhe expenses. 1] 56 ]
Annual aliowance lor ICT expenses 2.500 2,500 2,508
Travel and accommaodation expenses. ] 55 o
25730 25675 Z5.738
Cr 5 Smith Li] 0 o
Meetng anendance fees B.T44 a .23
Annual aliowance for ICT expenses ] 9 2.508
6744 0 F
Cr J Fotakis o o ]
Mectng allendance lees EALL ] o 223
Arrual alowance for ICT expenses (] 1 2,508
LAL L] 0 25.738
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FOR THE YEAR ENDED 30 JUNE 2022
20 RELATED PARTY TRANSACTIONS (continued)
poorr 2N
LT Actual Actual
] §
Cr R Alexander
Mestng anendance e 16,485 2842 0
Chidl care expanses. o m o
e expenses. o 56 (1]
Arnual alowance lor ICT expenses 2500 2,500 o
Travel and AaCCOMMOCABON SXPENSES. L] 55 o
18,986 25678 ]
Cr 5 Womer
Meetng afendance lees 16,486 22 842 (/]
Chidl care expenses. o 2 o
Criher expenses. 1] 5 o
Anvwsal abowance lof ICT eapenses 2 500 2500 o
Travel and accommodabon expenses. L] 55 [i]
AL 25875 L]
Cr R loppole
Meeing anendance fees 16,485 72842 o
Child caire expenses 1] frr) 0
Ofther expenses. o 56 o
Annual alowance for ICT expenses 2500 2.500 o
Travel and SEcommotalon Expenses. [+] 55 ']
18,986 25,675 i}
2061 122,500 310.358
Fees, expenses and slowances 10 be pad of Iz 032 Hn
reimbursed 10 slecled councl Actusl Budget Actual
] $ §
Mayor's anoual aliowance 63,354 64,000 63,354
Deputy Mayor's annual aliowanos 15,538 18 000 15 B35
Meeing afiendance fees. 217363 217,000 216,990
Chid care expenses B33 2,000 0
e expanses. 0 S00 L)
Anrual alowance bor ICT expenses 22,500 22,500 22575
Travl a0 SCCOMMONANON SXMEES 1% 500 ']
Fb) K 322,500 319,356
) Key Management Personnel (KMP) Compensation
raFrd
The total of compensation paid o KWP of the Actual
City during the year are as follows 5
Short-lerm empioyes benelits BA5 75T Bdd 95T
Posi-pmpipyment benefis TH.930 71562
Empicyee - ofher long-term benefits 14, 380 9,590
Coundl membes costs 2a) 321,161 319,356
1261208 1,247 465
Sroet-Hem Smpicys Denelts
These amounis nciude all salary and inge benefits awarded o KMP except for details n
TEEECT A0 Teds BN DEnelts Dand W0 COUNCH MmDers. wihalll Mgy b SeDaVEiely I0und i e 1B Shove
Pos-employment bensils
Thess amounts are the cumenl-year's cost of the City's supsrannuation contributions
made during the year
Ot Jorag-leem Danelits
These amounts represent annual leave and long senice eave entiiements acorung durng the year
Counced mpmbe: COsts
These amounts nepresent payments of member fees, expenses. allowances and resmbursemients dunng the year
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CITY OF VINCENT
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022

RELATED PARTY TRANSACTIONS (continued)

Tramsactions with related parties

Transactions between refated parties and the City are on normal commerciad terms and conditions.
no More favouratie than Tose avadatie 10 other partes. uniess olherwise stated

Ne g or pe 1o GOt SAbES OF QUArENtESs Exist In rEElon 10 FEISIed partes Sl year and
In a348on o KIMP hon sbove the g Uansactons o2 o
ocosTed wih reialed partes.  Aetum Actus

s s
Sale of goods and services 69938 64,555
Purchase of goods and services 1332404 2368298
COVID 1§ redief grant funding ) 6855
Irvestmants in 28800318
Distrdntons from n 8333M 750,000
Amounts outstanding from retated parties
Trade and ofher receivabies 0 ns
Amourds payatie 1o ratsted parties
Trade and other payaties 85601 231984

d) Related Parties

The Ciy's main redated parties are as foliows
i Key mangpement personnel
Any persan{s) having authorify and responsibilty for planning "G and g the of the
entity, Swrectly or indireclly, nClading any councl member. are considered MANEYEMEnt DErsonne
& Other Relsted Partios
An associate person of KMP was empioyed by the Clty under normal employ terms and

Any entity that is controlied by or over which KMP_ or close famidy members of KMP, have authority and
for planring. g and "G the activity of the eniity, dwrecty or indirectly,
are considered related partes in reiation 1o the Cty

& Entities subject 1o signiicant influence by the City
An entity that has the power 1o parficipate in the financial and operating policy decisions of an entity, but does.
not have Conral over those Polces. 1S an entity which holds signiicant influence
Significant influence may be ganed by share ownership, statule or agreement

Page 35 of 54

Iltem 5.9- Attachment 6

Page 44

Item 12.6- Attachment 1

Page 47



ORDINARY COUNCIL MEETING 13 DECEMBER 2022

AUDIT COMMITTEE MINUTES 7 DECEMBER 2022

»
-

)
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NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2022

INVESTMENT IN ASSOCIATES 2
5

) Net assets

Mndarie Regional Councll (MRC) 9.668 427 1961 040
Tamala Park Regional Councdl (TPRC) % 4580774
6541814

Mindarie Regiona! Councéd
The Mindane Regonal Councl was formally constiiuled i December 1387 The City of Vintent (siong with the Ciies of Perth, Wanneroo,
Joondsiup. Steling and the Towns of Victors Padk and Cambridge) is 8 member of the Mindane Regionsl Councl. The primary function of the
Regionai Councl under the constitution agroemaent is for the orderfy and efficent treatment and / or disposal of waste. City of Vimcent is &
participant in the Mindane Regional counct and has 3 one twelth (1/12) aquily in the land and assets of the refuse faclily as per the

o (dated 25 Now 1998) that gnises the Clty &5 & member of The Mindare Regonal Councll

The City's interest in e MRC jont por - Ly the & g of the joint rger 's financial position (112
share)

The valuation &s shown below 5. 8 the Sime of preparation of Tese statements.

»n 2021
5
Cument Assets 4190124 3543908
Non-Curtent Assets 7. 1549 429
Total Assets 11
Cuvent Lisbiities 457148 1.206.640

Non-Current Liatiities 7925654
Total Liabilties 132294
et e o —

Tamaia Park Regional Council

The City is a partcipant (slong with the Cities of Perth, Wanneroo, Joondalup, Stiring and the Towns of Vicions Park and Cambnidge) n the
operation s of Tamals Pan Regional Coundl (TPRC). The TPRC aas crested n 2006 10 develop approximately 173 hactares of land o sale
Immediately north of the land leased by the Mindarie Regional Councl. The City of Vincent has a one twelth {1/12) equity in the: assets and
labiites of he development as well as 3 0ne twellth (1/12) equity In the assets and kabdtes of TPRC as the operator of the development. and
@ One twellh (1/12) shave 0 v asset of the land held for Sevelopment

The Caty's interest in the TPRC joint venture is by the g of the joint venture's financial position {1/12 share).

Tamals Park Regponsl Council

The City s a paricpant {slong with the Cities of Perth, Wanneroo, Joondalup, Striing and the Towns of Victora Park and Cambnage) i the
opecations of Tamala Parsk Regional Councll (TPRC). The TPRC was created i 2006 10 develop approumately 173 hectares of land for sale
menedistely north of the tand leased by the Mindanie Regional Council. The City of Vincent has a one tweifth {1712) egulty in the assets and
fabiites of the doveiopment a5 wol 25 3 one twolfth (1/12) equity = the assets and kabiities of TPRC as the operator of the develcpment. and
3 0ne Twellh (1712) share in the asset of the land held for development

The CRy's interest i the TPRC joint ger - by the -] of the joirt e s Sinancisl position (1112
share)
maz 2031
s s

Current Assets 4423253 4472348

Noo-Currertt Assets 143 580

o T —

Cament Listdies 18041 35.031

Non-Current Liabétes 1 103

Total Lisbilities 35134

City has from the 4, 774
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