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12.3 REPORT AND MINUTES OF THE AUDIT COMMITTEE MEETING HELD ON 10 DECEMBER 
2021 

Attachments: 1. Audit Committee Minutes 10 December 2021
2. Confidential Items for Audit Committee 10 December 2021 - Confidential

RECOMMENDATION: 

That Council: 

1. RECEIVES the minutes of the Audit Committee Meeting of 10 December 2021, as at
Attachment 1;

2. RECEIVES the Auditor’s management letters (Financial Audit and Information System
Audit) and exit brief, prepared for the year ending 30 June 2021;

3. RECEIVES the Audit Opinion for the year ended 30 June 2021; and

4. ADOPTS the Audited Annual Financial Statements for the year ended 30 June 2021.

PURPOSE OF REPORT: 

To report to Council the proceedings of the Audit Committee at its meeting held on 10 December 2021 in 
accordance with clause 2.21(1) of the City’s Meeting Procedures Local Law 2008.  

BACKGROUND: 

The City’s Audit Committee is a statutory committee of Council, established in accordance with section 7.1A 
of the Local Government Act 1995. The role of the Audit Committee is to provide independent advice and 
assurance to Council over the City’s risk management, internal controls, legislative compliance and financial 
management.   

The Audit Committee meets approximately every two months and comprises of up to three external 
independent members (one of which is the Audit Committee Chair) and four Elected Members.   

DETAILS: 

At its meeting on 10 December 2021 the Audit Committee considered two agenda items as follows: 

Details of the agenda items are set out below.   

5.1 Election of Chairperson and Deputy Chairperson of the City of Vincent Audit Committee 

Only one nomination was received for Chairperson. Mr Conley Manifis was therefore elected as Chairperson 
for the ensuing year. 

Only one nomination was received for Deputy Chairperson. Cr Ross Ioppolo was therefore elected as 
Deputy Chairperson for the ensuing year.  

5.2 Audited Financial Statements and Management Letters for year ended 30 June 2021 

The auditors have completed the Audit of the City’s accounts and Annual Financial Statements for the year 
ending 30 June 2021, in accordance with the terms of their appointment and the requirements of Part 7 
Division 3 of the Act. OAG has submitted their audit opinion, management letters (Financial Audit and 
Information System audit) and Exit Brief, which are shown as attachments in Attachments 1 to 4. 

Representatives from the OAG attended the Audit Committee Meeting to present the Audited Financial 
Statements, management letters (Financial Audit and Information System audit) and Exit Brief. In 
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accordance with section 7.12A (2) of the Act, representatives of the OAG must also attend the 14 December 
2021 Council Meeting, as this duty has not been delegated to the Audit Committee.  
 
The Audit Committee received the Management Letters, Exit Brief, Financial Statements and Audit Opinion, 
and recommended to Council the adoption of the Audited Annual Financial Statements for the year ended 20 
June 2021. 

CONSULTATION/ADVERTISING: 

Nil.  

LEGAL/POLICY: 

Clause 2.21 of the City’s Meeting Procedures Local Law 2008 states that the report and minutes of a 
Committee meeting are to be provided to Council.  
 
The Audit Committee Terms of Reference govern the functions, powers and membership of the Audit 
Committee. 

RISK MANAGEMENT IMPLICATIONS: 

Low:   It is low risk for Council to consider the report and minutes of the Audit Committee meeting on 
10 December 2021.  

STRATEGIC IMPLICATIONS: 

This is in keeping with the City’s Strategic Community Plan 2018-2028:  
 
Innovative and Accountable  

Our resources and assets are planned and managed in an efficient and sustainable manner. 

We are open and accountable to an engaged community. 

SUSTAINABILITY IMPLICATIONS: 

This does not contribute to any environmental sustainability outcomes.  This action/activity is environmentally 
neutral. 

PUBLIC HEALTH IMPLICATIONS: 

There are no implications to the priority health outcomes of the City’s Public Health Plan 2020-2025. 

FINANCIAL/BUDGET IMPLICATIONS: 

Nil.  
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